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September 23, 2016

Dr. Timothy E. Hadfield
Superintendent of Schools
Camdenton R-llIl School District
P.O. Box 1409

Camdenton, Missouri 65020-1409

Dear Dr. Hadfield:

Please know that L.J. Hart & Company very much appreciates this opportunity to
submit a proposal to serve as the municipal bond undefwriter for the Camdenton R-IlI
School District to complete a current refunding of the District's Series 2007 General
Obligation Bonds and its Series 2013B Taxable Genéral Obligation Bonds, which are both
callable at no penalty on March 1, 2017, as welld@@s an advance refundmg of the Series
2013A and the Series 2014 General Obligation Bonds with respective call dates of March 1,
2021 and March 1, 2022. We also understand.that the District has approximately
$4,800,000 of authorized, but unissued, bonds approved at the April 2, 2013 election for
consideration.

With our proposal we addressieach of these items and carefully follow the format of
the RFP by supplying the requested data and information for each item under a specific tab
to make it easier to review. PRlease recognize that a great amount of effort is absorbed to
develop a professional response ta’an RFP with this many different plans to study. We
have included under tab'7na detailed letter of explanation of each of the financial
opportunities available‘as well ag the challenges of keeping a debt service fund levy that is
too small to producé sufficient revenues for the full repayment of the principal and interest
on the District's existing bonds. /It is designed to be user friendly to permit the reader to
follow paragraph by paragraph as the various ideas are presented.

This is an important decision point for the administration and the Board of Education
of the Camdenton R-lll School District to determine the wisdom of proceeding down the
path it is already on with George K. Baum & Company as its municipal bond underwriter or
to at least listen to a presentation by L.J. Hart & Company. From this presentation, the
District can learn more about the firm including the abundance of staffing resources
available to each Missouri School District client as a follow-up when no immediate
financings are under consideration, the competence and creativity it exhibits that are the
foundation upon which its market presence has been expanded noticeably in recent years,
and to share a dialogue with the professionals that are going to be assigned to the specific
financings under consideration.

L.J. Hart & Company has conducted many productive workshop meetings with

Boards of Education throughout the state aimed at addressing similar issues facing the
Camdenton R-1ll School District. Much success has occurred as a result of these candid

Structuring financings to meet the needs of local governments for over twenty years



Dr. Timothy E. Hadfield
September 23, 2016
Page 2 of 2

and professional presentations where the advantages and disadvantages are carefully
presented and fully vetted by all board members and administrators. Since this meeting to
interview L.J. Hart & Company can be part of the RFP process, the Board of Education,
Selection Committee, and Administration is not incurring any additional expense to have it
take place.

Please understand that although L.J. Hart & Company has a normal proclivity to
encourage issuers to do what is financially in their best interest for the long term, it also very
much respects and carries out the specific direction it receives from the issuer client. This
means that by listening to their ideas with the advantages and disadvantages of each, the
District is still free to pursue its chosen path of delaying the increase in the debt service fund
levy as long as possible if that is desired. Knowing what others have done in similar
situations and what L.J. Hart & Company can do to make the public communication process
smooth and transparent can also be useful additional information for the Camdenton R-llI
School District Board of Education.

L.J. Hart & Company is the municipal bond underwriter for nearly sixty percent
(60.00%) of the School Districts in Missouri, and it is fully staffed to serve those and
additional clients. We consider it an honor ta be able to introduce the firm to the
Camdenton R-lll School District and very much appreciate this opportunity to submit a
proposal. We welcome any questions that you have and are eager to provide any
additional information that you seek.

Sincerely,

Larry J. H;r‘td?l—
LJH/cbw
Enclosures

_ , , l i i & COMPANY \
Structuring financings to meet the needs of local governments for over twenty years
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L.J. Hart & Company
“Staffed to Serve”
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-Larry J. Hart

“We appreciate the loyalty and referrals from our existing clients and

welcome opportunities to develop new relationships.”

v




History of Financings for Counties
and School Districts in the
Surrounding Area

Issuer Par Amount  Client
Since

Sedalia 200 School District $71,605,000 2006
Fulton 58 School District $59,565,000 1992
Mexico 59 School District $55,530,000 2001
Union R-XI School District $118,312,000 1998
Lincoln County R-Ill School District $201,250,000 1997
Warren County R-Ill School District $115,770,000 1995
Stoutland R-Il School District $1,535,000 2000
Morgan County R-1 Scheol District $7,040,000 2000
Eldon R&l'School District $55,595,000 1993
Cole Camp R-I Sehool District $7,840,000 2005
Blair Oaks R-Il«School District $30,655,000 1997
Miller County R-lll School District $2,605,000 1999
Cole County R-I School District $20,475,000 1993
Cole County R-V School District $16,340,000 1994
Camden County, Missouri $1,480,000 2010
Pettis County, Missouri $1,194,000 2009




1. Basic Information- Statement of Qualifications

Contact Information:

L.J. Hart & Company

16401 Swingley Ridge Road, Suite 210
St. Louis, Missouri 63017-0740
Phone: (636) 537-9939

Fax: (636) 537-9005

Larry J. Hart Thomas J. Pisarkiewicz, C.P.A. Brad M. Wegman, C.P.A.
President/CEO Vice President/CFO Vice President
lihart@ljhartco.com tpisarkiewicz@Ijhartca.£om bwegman@|jhartco.com

Overview of Firm History:

LJ. Hart & Company was founded<in 1991¢by Larry J. Hart. The firm has grown
to a staff of 14 full time individuals including two retired Missouri School
District Superintendents and three Certified Public Accountants. The firm specializes in
developing sound strategies to fundieapital improvements for Missouri School Districts.
Since 1991, L.J. Hart & Company has.compléted 2,033 separate financings for a total par
value of $5,164,489,6981

The firm was established with.a goal of obtaining new business through referrals from
satisfied clients, ratherthan through advertising or self promotion. This has proven very
effective, and thefirm is\proud to have worked with more than three-fifths of the school
districtsdin the state., We believe that a key to our success is the Company’s Corporate
Mission Statement, unchanged since its founding in 1991:

“L.J. Hart & Company tailors each financing proposal it makes to meet the specific objectives
of the local government and usually presents several options along with the pros and cons of
each that accomplish the desired objectives. The approach to business development is one of
informing the client of the options rather than trying to convince one of the merits behind a
singular idea. The Company has a long-term and relationship orientation as opposed to one
of individual transactions. Success in the business plan is to be achieved through satisfied
clients repeating their trust and by referring others to the Company. Meeting existing
commitments and deadlines has priority over developing new clients and complete customer
satisfaction is the goal of every assignment.”

Since 1993 (our second full year in business) L.J. Hart & Company has been the leading
underwriter of negotiated public education Missouri School District financings ranked by
number of financings for twenty three out of twenty-five years according to data compiled
by the Securities Data Company.




1. Basic Information-Statement of Qualifications

Background of Key Personnel

When you select L. J. Hart & Company to assist with your financing needs, you employ a
professional staff with the knowledge and expertise to develop and tailor a specific finance package
that accomplishes as wide a range of your key short-term and long-term cbjectives as possible. Larry
J. Hart has thirty-eight years of experience in the field of Public Finance. Mr. Hart is assisted by a
staff consisting of five Vice-Presidents, two Assistant Vice-President, one Senior Financial Analyst,
five Financial Analysts and two Interns. Two of the Vice-Presidents are former Missouri School
Superintendents, with more than 70 years of combined Missouri school finance experience.




1. Basic Information-Statement of Qualifications

The primary staff members who will be assisting you are:

Larry J. Hart
President and Chief Executive Officer

Brad M. Wegman, CPA
Vice President

Support Personnel

Other staff members who may assist you are:

Dr. Bruce A. Johnson
Vice President

Courtney B. Wegman, CPA
Vice President

Sam R. Woodring
Assistant Vice President

Rebecca A. Reed
Analyst/Administrative Assistant

Katie A. Kaufmann
Financial Analyst

Kristina M. Henderson
Financial Analyst/Administrative Assistant

Claire C. Brown
Financial Analyst Intern

Thomas J. Pisarkiewicz, CPA
Vice President and Chief Financial Officer

Dr.Roger D. Adamson
Vice President

Sarah A. Buczkiewicz
Assistant Vice President

Andrew J. Gress
Senior Financial Analyst

Neil A. Branham
Financial Analyst

Morgan E. Fox
Financial Analyst

Nicole R. Wieprecht
Financial Analyst Intern




1. Basic Information-Statement of Qualifications

Larry J. Hart is the Founder and Principal of L. J. Hart & Company. He
started the firm in 1991 after having spent fourteen years as a Senior
Vice President and Investment Banker in Public Finance with Dain
Bosworth Incorporated.

Mr. Hart works primarily in structuring municipal financings in Missouri,
lllinois, and Wyoming for school districts, cities, towns, counties, and
other issuers. He has had primary responsibility for numerous major
financings. In addition, Mr. Hart has experience as the Financial Advisor
to many school districts, cities, counties, and other issuers in the general
area.

During his many years‘of experience, Mr. Hart has provided these
services for numerous issuers, L.J. Hart & Company completed more
than 1,850 separdte financings tetaling over $4,600,000,000 in its first
twenty-three y@ars as an independent firm. This is very indicative of the
respect anddovalty local government issuers have for Mr. Hart as a result
of his previous\wark for them and others. Mr. Hart has consulted
extensively with bond attorneys in St. Louis, Kansas City, Denver, Salt Lake City, Omaha, Minneapaolis, and
Chicago. He is an active participant withithe legislative process in various states. In almost all instances,
Mr. Hart's involvement with bond issues and lease financings was as sole senior manager and included
active participation in the marketing and syndication process to successfully distribute the product. He
serves on the Board of Advisors for the Missouri Association of Rural Education. Mr. Hart is also a
member of the St. Louis Regional Commerce and Growth Association. The company is an associate
member of the Misséuri School Boards Association, the Missouri Association of School Business Officials,
the Missouri Associationof Counties, and the Chamber of Commerce of the City of Chesterfield.

Larry J. Hart
President

Mr. Hart's farmer activities include eight years service with United States Navy, departing in 1976 as a
Lieutenant Senior Grade. While in the Navy, his duties included being a Naval Science Department
(NROTC) instructor at Northwestern University; Personal Aide to the Commandant of the Ninth Naval
District, Weapons Officer aboard the U.S.S. Henderson (DD-785); and Division Officer aboard the U.S.S.
Forrest Royal (DD-872). He is originally from Powell, Wyoming and is now residing with his wife, Judi, in
Chesterfield, Missouri. He is registered with the Financial Industry Regulatory Authority. He has passed
the Series 53 (Municipal Securities Principal), the Series 28 (Financial Operations Principal) and Series 7
(General Securities) Exams sponsored by the National Association of Securities Dealers. In February
2016, Mr. Hart participated in the Pilot Series 50 Municipal Advisor Representative Qualifications
Examination and achieved success.

Mr. Hart received his Bachelor of Science Degree in Mechanical Engineering from the United States Naval
Academy. He earned his MBA from the Northwestern University’s J.L. Kellogg graduate School of
Management. His majors in graduate schoal were Finance, Management policy, International Business
and Managerial Economics.

“I consider myself to be a very fortunate man. Our clients have accepted L.J. Hart & Company to an extent never
dreamed of when we began the journey twenty years cgo. The loyalty, appreciation, and willingness to refer and
recommend our services to others are the key ingredients to our success. | am humbled by this reception and very
grateful to these clients. | also am very appreciative of our current and fermer employees, especially Don Palmer, for
all they do daily and have done through the years to help us meet our many commitments.”

-Larry J. Hart




1. Basic Information-Statement of Qualifications

Thomas J. Pisarkiewicz, CPA joined L.J. Hart & Company as a Vice President in April 2006.
Tom is a graduate of St. Louis University with a Bachelor of Science in Accounting. After
graduating from college, Tom joined BKD, LLP where he successfully passed the Certified
Public Accountant (CPA) exam and gained experience in a wide range of accounting,
auditing, tax and business consulting services. His audit experience included primarily
financial institutions, along with mortgage companies, broker-dealers, contractors,
wholesalers, technical colleges, nursing homes and hospitals. At LJ. Hart & Company, Tom
serves a Team Leader with two analysts under his supervision. He develops many
preliminary financial analyses for new money and refunding financings of general obligation
bonds, revenue bonds, and lease certificates of participation. He is the vice president in
charge of the firm’s training program for newly hired analysts and also manages the overall
employee recruiting effort. His strong leadership role involves the completion of numerous

Thomas J. Pisarkiewicz, CPA financing options, the associated tax levies, refunding savings potential, flexibility to
. " accommodate future no levy increase proposals, and other considerations as part of
Vice PrESIdEntICFO the creation of a Preliminary Financial Analysis. As the senior investment banker for
several specific financings, Tom is'also responsible for supervision of the preparation
of the preliminary and final Official Statements fully describing each financing, providing input and support throughout the
process of bringing it to market and arranging a successful closing. Tom is a member of the American Institute of Certified
Public Accountants and Missouri Society of Certified Publie Accountants. He has successfully passed the Series 52
Municipal Securities Representative Exam, the Series 63 Uniform Securities Agent State Licensing Exam, and the Series 28
Introducing Broker-Dealer Financial and Operations{Brincipal Exam, and the Series 53 Municipal Principal Exam
administered by the Financial Industry Regulatory Authority.

“Tom’s advancement within the firm has been impressive. His strong background in accounting and auditing principles are constantly
valuable as he proofs complex cash flow analysis spreadsheets for ony data entry or formula errors. He is a tireless worker and possesses a
remarkable amount of financial, business, and !eadgrsh.fp wisdem. As our clients become better acquainted with the high level of
competence that Tom Pisarkiewicz exhibits with each financing he manages, they will definitely understand why | am se pleased to have him
as a team member.” = Larry J. Hart

Bradley M. Wegman accepted an‘analyst position with L.J. Hart & Company in July 2012 and
was promoted to Vice President on June 28, 2016. Brad is a 2008 graduate of the University of
Missouri of Columbia, Missatri with a Bachelor of Science Degree in Accountancy (Cum Laude)
where he also earned his Masters of Accountancy in May 2009. His first position upon
completing his university studies was with the public accounting firm BKD, LLP in the St. Louis,
Missouri office where he gained experience in many areas of the profession. These included
the coordination’ of audit findings with the CEO, CFO, and Board of Directors cancerning the
final financial statements and auditors’ report; supervising and directing audit teams, while
managing several engagements at once; administering audits from the planning stage to
creating and issuing the finangial statements; analyzing and testing internal controls; and
performing financial statement audits for 401(k) and pension plans for a wide range of clients
including financial institutions, manufacturers and distributors, contractors, universities,
hospitals, and nursing homes. He passed the CPA exam and has been licensed since 2010.

Brad M. Wegman, CPA
At L.J. Hart & Company Brad is assigned as a team member to Thomas Pisarkiewicz's Vice President
group where he is learning the multiple facets of public finance. These include development of
debt service schedules, cash flow analyses spreadsheets, research and completion of preliminary and final official
statements, and preparing responses to requests for proposals for general obligation and capital facilities lease financings.
He gathers data for issuer's existing financings from the Bloomberg information terminal that is helpful for pricing,
marketing, and research purposes by the officers of the company. Mr. Wegman will readily assist in the multiple
administrative tasks associated with the successful completion of underwritings and submittal of responses to requests for
proposals. Brad will eventually be involved in helping the company officers in numerous compliance and auditing
requirements of the industry. He and his wife Courtney reside in Chesterfield, Missouri. He is a 2004 graduate of DeSmet
lesuit High School. Brad passed the Series 52 Municipal Securities Representative Exam and the Series 63 Uniform Securities
Agent State Law Exam within his first year of employment to demonstrate his strong desire to move forward in the public
finance areas of investment banking.
"Bradley M. Wegman is a great addition to L.J. Hart & Company. He understands all elements involved in providing excellent customer service
and possesses a strong work ethic and understands the personal sacrifices necessary to develop a meaningful professional career. | knaw his
conscientious insistence on accuracy of projections and quality are going ta be highly valuable to the company and the many districts we
serve,” = Larry 1. Hort




1. Basic Information- Statement of Qualifications

Dr. Roger Adamson joined L.J. Hart & Company as a Vice President in October of 2002
after his retirement from the Blue Springs R-1V School District, Missouri as Assistant
Superintendent for Business from 1995 through 2002. At L.J. Hart & Company, Dr.
Adamson’s primary responsibility is to assist the company in covering issuers on the
western side of the state of Missouri, but he is also available as a resource to all of our
clients regardless of location. Roger is also responsible for the development and
preparation of spreadsheets and debt service schedules used to assist issuers with the
selection of financing options available for specific projects. This involves projections of
additional state aid to be received under various levy structures, projections for
additional revenue from the state assessed railroad and utility tax surveys, assistance in
computing general obligation bond capacity, and compiling projections for reinvestment
income on the financing proceeds during the construction period. Dr. Adamson has
successfully passed the Series 52 Municipal Securities Representative Exam and the
Series 63 Uniform Securities Agent State Licensing Exam conducted by the National
Association of Securities Dealers. Dr. Adamson has been a member gf the American
Assaciation of School Administrators, the Missouri Association of School Dr. Roger D. Adamson
Administrators, and the Missouri Association of School Business Officials for several Vice President
years. In 2005 he received the Emeritus Educator Award from the Missouri Association

of School Administrators.

“I.J. Hart & Company is very pleased and fortudate to havé a person with the vast experience in Missourf school
finance and outstanding reputation as Roger Adamsen péssesses to help provide excellent service to our numerous
clients on the western side of Missouri. His promptness in completing assignments and strong sense of
professionalism are very beneficial to the firm and our clients.” -Larry J. Hart

- T i

n Dr. Bruce A, Johnson joined LJaHart & Company as a Vice President on August 12, 2013 following his
retirement after 17 years as Superintendent of Schools from the Stanberry R-1l Schoal District of Gentry
County,Missouri. D, Johnson devoted 29 years to public education in the state of Missouri. He began his
career as a Social Science Teacher, coach and Athletic Director at the Union Star R-ll School District. After
two years at Union Star, he spent one year as High Schoal Principal and Athletic Director at the Bucklin R-
Il Schaol District before transferring to Narthwest Missouri State University of Maryville, Missouri as a
Gratuate Assistant in the Education Administration Department for one year and completed the
requirement for the Education Specialist Degree during that assignment. The next stop was at the Osborn
R-0 Schaool District where he began as high school principal for one year before his appointment as
Superintendent, a position he held for seven years prior to relocating to the Stanberry R-1l School District.

Dr. Johnson earned his Bachelor of Science Education degree at Missouri Western State College in
St. Joseph, Missouri. As stated before he completed the requirements for his Master of Science degree
for Secondary Administration and Supervision as well as his Educational Specialist degree for
Superintendency at Narthwest Missouri State University of Maryville, Missouri. In May of 2002, he
graduated with a Doctorate in Education Leadership and Policy Analysis from the University of Missouri
Dr. Bruce &. Johnson Columbia in Columbia, Missouri,

Vice President At L.J. Hart & Company, Dr. Johnson will pravide assistance to Administrators and Boards of Education in

the development of long range financing plans for future facilities needs, help with current budgeting

issuas, and ather services that might prave beneficial based upon his lengthy experience with Missouri School Finance. In addition he will

be responsible for the development and preparations of cash flow spreadsheets and debt service schedules used to assist issuers with the

selection of financing options available for specific projects. Dr. Johnson passed the Series 52 Municipal Securities Representative Exam and
the Series 63 Uniform Securities Agent State Law Exam administrated by FINRA.

Dr. Johnson has been a member of the American Association of School Administrators, the Missouri Association of School Administrators,
and the Missourl Association of Schaol Business Officials. Dr. Johnson was the President of the Missouri Association of School Administratars
for the 2010-11 term. Prior to his retirement he also held a position as an Adjunct Professor at Northwest Missouri State University where
he taught courses titled “School Finance for Principals” and “School Finance” for Superintendent’s certification.

“I have known Dr. Johnson for more than fifteen years. He was very innovative and knowledgeable about Missouri School Finance
and was highly respected by his fellow superintendents and business officials. He also provided excelient leadership to his District
with each ballot measure presented. [ am sure that many clients of our firm are going to enjoy working with Bruce as he makes
his transition to this new professional role.” - Larry J. Hart




1. Basic Information- Statement of Qualifications

Courtney B. Wegman, C.P.A. was offered an initial position as Assistant Vice President in April 2013 and
became Vice President in January 2014. In May 2009 she graduated from the University of Missouri of
Columbia, Missouri School of Accountancy, earning her Masters of Accountancy degree (4.00/4.00
Cumulative G.P.A) and ranking number one in her class of 150. This followed her graduation in May 2008
with the degree of Bachelor of Science in Accountancy (3.99/4.00 Summa Cum Laude). Upon completion
of her university education, Ms. Wegman passed the Certified Public Accountant exam and joined the
aceounting firm Deloitte and Touche, LLP. She began as a staff auditor from September 2009 through
August 2011 when she received a promation to Senior Auditor. In that capacity Courtney supervised and
managed financial statement audits for several major Saint Louis based corporations., She performed
these multiple audits with teams of up to six auditors in addition to being tasked with developing client
relationships and identifying, researching, and resalving accounting issues. While at Deloitte and Touche,
she received the honor of appointment to the 2013 Generation Y Managing Partner Advisory Council (1
of 131 people selected from 41,250 professionals) amongst numerous other performance awards.

Ms. Wegman's responsibilities at L.J. Hart & Company are to include active participation with senior Courtney B. Wegman, C.P.A.
management to supervise the many financings in progress to ensure correctness@f the cash flow Viee President
analysis spreadsheets, debt service computations, accuracy of preliminary and final efficial statements,

and the monitoring of the closing process. Upon completion of successfully passing the Series 52 and Series 63 exams required by the
Financial Industry Regulatory Authority, Courtney will become heavily invélved in the development of new business relationships and
presentations at conferences and at meetings with issuers. She masters new challenges rapidly and is expected to be a key factor in the
firm’s future growth, Courtney and her husband Brad reside in Chesterfield, Missouri. Sheis.a 2004 graduate of Francis Howell High School
of St. Charles County, Missouri. She passed her Series 52 Municipal Securities Representative Exam and the Series 63 Uniform Securities
Agent State Law Exam in August 2013.

“Caurtney B. Wegman represents a terrific addition of a proven professional to LJ. Hort & Company. She possesses incredible talent,
enthusiasm, and maturity to bolster the firm’s current and future management structure. | am highly confident that our clients and allied
professionals in the investment banking business arggeing to be highlyimpressed and appreciative of her competent and dedicated efforts
on their behalf.” = Larry J. Hart

Sarah A. Buczkiewicz was highly recruited to become part of the staff at L.J. Hart & Company and
began as an Analyst onJune 2, 2014 after completing the academic requirements to earn a Bachelar
of Arts Degree in Business Administration with a concentration in Finance and Management and a
minor inPsychologyfrem the Truman State University of Kirksville, Missouri. She is now promoted
te the'Senior Analyst Position. Ms. Buczkiewicz was on the Dean's List throughout her university
experience and graduated with a final grade point average of 4.00 on a 4.00 scale in May 2014. She
was activé in campus intramurals as the Committee Head for the Delta Sigma Pi co-ed professional
fraternity and served as the Vice President of Alumni Relations for that organization as well. Priar
to her senior year, Sarah worked as a tutor for fifth grade special needs students two days a week
at The Life Church School in Kirksville, Missouri. She also found employment as a Camp Counselor
far the Camp ASCCA of Jackson’s Gap, Alabama during the summer of 2013. Another position was
as a Business Peer Mentor for the Truman State University's Schoaol of Business. Additionally, she
completed an internship for the Cystic Fibrosis Foundation in Chicago, lllinois in the summer of 2012.
Sarah illustrated her dedication and competence in the business of public finance by successfully
passing the Series 52 Municipal Securities Representative Exam on February 9, 2015.

Sarah A. Buczkiewicz

Assistant Vice President Her duties at L.J. Hart & Company involve preparing debt service schedules and cash flow analyses
for a specific financings. She is assigned to the team lead by Vice President Courtney B. Wegman, which brings with it a multitude
of projects, such as the research and development of preliminary and final official statements for general obligation bond and
capital facilities lease certificate of participation financings. Sarah collects data on existing financings from the company’s
Bloomberg Information Terminal that can be utilized for pricing, marketing, and research purposes by the officers of the company.
Ms. Buczkiewicz provides good support to her team leader for a large spectrum of new money and refunding financings, and she
often assists with the numerous administrative tasks associated with the successful pursuit and completion of specific projects as
well as respanses to requests from proposals that are typical in the field of Public Finance. Sarah graduated from Naperville Central
High School and currently resides in Chesterfield, Missouri. She passed the Series 52 Municipal Securities Representative Exam and
the Series 63 Uniform Securities Agent State Law Examination.

“Sarah A. Buczkiewicz impressed the firm initially with her superb academic performonce at Truman State University. She masters
new concepts rapidly and appears to be eager to apply this knowledge toward her investment banking position. | know our clients
will be very pleased with her work on their behalf.” - Larry J. Hort




1. Basic Information- Statement of Qualifications

Sam R. Woodring accepted a position with L.J. Hart & Company that began on June 2, 2014
after finishing the academic requirements to earn a Bachelor of Science Degree in Business
Administration with an emphasis in Finance from the University of Missouri of Columbia,
Missouri. Mr. Woodring was on the Dean'’s List for five semesters and graduated with a final
grade point average of 3.66 on a 4.00 scale in May 2014. He scored in the 94'" percentile on
the Bloomberg Aptitude test and earned the Excellence Scholarship Awards during his
university experience. Priorto his senior year, Sam had an internship with True Manufacturing
of O'Fallon, Missouri in the summer of 2013 and served as a legislative assistant for
Representative Marsha Haefner during the spring semester of 2013. He is now promoted to
the position of Senior Analyst.

Some of his duties at L.J. Hart & Company invalve preparing debt service schedules and cash
flow analyses for specific financings. He is assigned to the team lead by Vice President
Courtney B. Wegman, which brings with it.a multitude of projects, such as the research and
Sam R. Woodring development of preliminary and final official statements for general obligation bonds and
Assistant Vice President capital facilities lease certificate of participation financings. Sam collects data on existing
financings from the company’s Blopmberg Information Terminal that can be utilized for pricing,
marketing, and research purposes by the officers of the company. Mr. Woadring provides good support to his team leader
for a large spectrum of new money and refunding financings, and he regularly helps with the numerous administrative tasks
associated with the successful pursuit and completion.6f specific projects as well as responses to requests from proposals
that are typical in the field of Public Finance. Sam graduated frof Francis Howell Central High School and currently resides
in St. Charles, Missouri. Mr. Woodring has passed the Series 52 Municipal Securities Representative Exam and the Series 63
Uniform Securities Agent State Law Exam.

“Sam R. Woodring created a very favorable imipression during, the highly competitive interview process at LJ. Hart &
Company. He possesses excellent personal relationship skills thatare going to be valued by the numerous clients of the firm.
It is going to be interesting and exciting to observe diim as he dévelops his investment banking talents.” - Larry J. Hart

Andrew (“Drew”) J. Gress accepted a position with LJ. Hart & Company that
began on June 1, 2015, In May-2015 he \graduated from Truman State
University earning a Bachelers of Science in Business Administration with an
emphasis in Fin@ig@mwith a final grade point average of 3.67 on a 4.00 scale.
He also has@ minor in Eeenomics: He was active in campus intramurals as the
AccountManager for the Delta Sigma Pi co-ed professional fraternity. His prior
work experience includes being a Vehicle Administrator intern at Enterprise
Fleet Management in Saint Louis as well as a Bank Teller at Royal Banks of
Missouri in Creve Coéur Missouri. He has passed the Series 52 Municipal
Securities Representative Exam and the Series 63 Unified Securities Agent State
Law Exam administrated by FINRA,

His duties at L.J. Hart & Company involve preparing debt service schedules and
cash flow analyses for specific financings. He is assigned to the team lead by
Vice President Thomas J. Pisarkiewicz, which brings with it a multitude of
projects, such as the research and development of preliminary and final official
statements for general obligation bond and capital facilities lease certificate of Andrew J. Gress
participation financings. Mr. Gress provides good support to his team leader Senior Financial Analyst
for a large spectrum of new money and refunding financings, and he regularly

helps with the numerous administrative tasks associated with the successful pursuit and completion of specific
projects as well as responses to requests from proposals that are typical in the field of Public Finance. Drew
graduated from Lafayette High School and currently resides in Chesterfield, Missouri.

“Andrew (“Drew") J. Gress is attentive and seems eager to learn and master the many complexities of public
finance as they pertain to the municipal financings being structured by the firm. Ilook forward to watching him

progress and am confident that our clients will appreciate his competent efforts on their behalf” - Larry J. Hart




1. Basic Information- Statement of Qualifications

Neil A. Branham was offered an initial position as a Financial Analyst in June
2015. In December 2014 he graduated from the University of Missouri in Saint
Louis earning a Bachelors of Science in Business Administration with an emphasis
in Finance with a final grade point average of 3.30 on a 4.00 scale. As a result of
his stellar performance playing high school basketball, he was offered a full-ride
scholarship to play basketball at University of Missouri in Saint Louis. Neil played
during his time at University of Missouri in Saint Louis, leading the team to
winning seasons each year. His prior work experience includes an internship as a
financial representative at Northwestern Mutual in Saint Louis.

Some of his responsibilities at L.). Hart & Company involve preparing debt service
schedules and cash flow analysesfor specific financings. He is assigned to the
team lead by Vice President Thomas J. Pisarkiewicz, which brings with it a

. multitude of projects, such a§ the research and development of preliminary and
Neil A. Branham  final official statements far general obligation bond and capital facilities lease
certificate of participation financings. Mr. Branham provides good support to his
team leader for a large spectrum of new maney and refunding financings, and he
regularly helps with the numerous administrative tasks assg€iated with the successful pursuit and completion of
specific projects as well as responses to requests from proposals that are typical in the field of Public Finance. Neil
has passed the Series 52 Municipal Securities Representative Exam administered by FINRA. Neil graduated from
Troy Buchanan High School and currently residesin St. Louis, Missouri.

Financial Analyst

“Neil A. Branham Is an enthusiastic stalf member éager tolearn the details of public finance as it applies to local
governmental entities. [ am coffident. that our fssuer clients will be pleased with the efforts Neil makes on their
behalf” - Larry J. Hart

Rebecca A. Reed ("Becky”) joined Ld. Hart & Company as Analyst/Administrative Assistant
in April 2008. Her previous work experience includes service as a secretary in the Purchasing
Department of the Fort Zumwalt Schoel District of O'Fallon, Missouri; Secretary/Teacher's
Aide of the Ladue School District's Collaborative School for four years; elementary teacher
in the Warren Elementary Schoal at the Francis Howell School District and substitute teacher
for grades K-5 far four years; and as fourth grade teacher for two years at the Baldwin
Intermediate Schoal in The Quincy Public School District of lllinois. Becky graduated from
Quincy University of ‘Quingy, lllinois with a Bachelor of Science Degree in Elementary
Education in May 1998. Since many of the firm’s issuer clients are Missouri School Districts,
Ms. Reed's experience in the field of public education is beneficial to the communication
process. Becky is a product of the Quincy Public School system where she graduated from
Quincy Senior High School in 1994, She, her husband, Patrick, and daughter, Anna, currently
reside in O'Fallon, Missouri.

Ms. Reed’s activities at L.J. Hart & Company include research and data gathering efforts to Rebecca A. Reed
complete preliminary and final official statements for general obligation bonds and lease Analyst/
financings, the coordination of the closing process featuring the timely wiring of funds and Administrative
reinvestment of financing proceeds during construction to maximize earnings on those funds. Assistant

She also prepares debt service schedules using the Munex software programs, cash flow

analyses spreadsheets with the Excel software programs, closing procedures, and assists with bond counsel, and registrar
paying agent bank communications for the timely completion of legal documents and numerous other administration and
analytical tasks associated with public finance.

“Rebecca A. Reed brought on high level of professional expertise in office procedures that was instantly productive at L.J.
Hart & Company. She has a very pleasant and happy demeanor that make working with her on a daily basis a good
experience. | am confident that our many clients are going to enjoy and appreciate Becky's dependable performance in the
future.” - Larry 1. Hart




1. Basic Information- Statement of Qualifications

Kristina M. Henderson graduated from Maryville University of St. Louis, Missouri where she
earned a Bachelor of Science Degree in Actuarial Science and Accounting. Ms. Henderson
exemplified academic excellence in her courses of study by maintaining a G.P.A of 3.92 on a
4.00 scale while working several hours each week with her internship at L.J. Hart & Company.
N erior to accepting this assignment with the firm in the Fall of 2014, Ms. Henderson was an
|accounting intern at Eagle Business Products, LLC of Louisiana, Missouri. Her community
service activities are commendable and involve Assistant Teacher for kindergarten in Louisiana
R-II School District, Country Colorfest, St. Patrick Center of 5t. Louis, Heart to Heart Community
Outreach, American Legion Junior Girls, and the YWCA of Florissant, Missouri. Honors at
Maryville University include Omicron Delta Kappa Leadership Honor Society (President), Delta
| Mu Delta International Business Honors Séciety, and Alpha Lambda Delta Freshman Honor
| Society. She also managed to be a parti¢ipant with student membership Maryville Accounting
Association (President), Actuarial Science Club, and the Keith Lovin Institute for Leadership
and Values, Kristina is a graduate af the Louisiana R-1I School District High Schaol in Louisiana,

Analyst/Administrative Missouri and presently resides’in Moscow Mills, Missouri.
Assistant

Kristina M. Henderson

Since Kristina has already worked eighteen months@s an Internfer L.). Hart & Company, her internship was not identical
to that of those only spending the summer months with the'firm. Some of the assignments in this program include the
development of debt service repayment schedules utilizing the Munex software, cash flow analysis spreadsheets with
excel software and the associated correspendence involved with each project. Ms. Henderson also performs many routine
office administrative tasks such as preparing mailings, binding proposals, filing of documents and composing
correspondence. As an analyst/ administrative assistant'Kristina is assigned to a team led by Courtney B. Wegman and
Sarah A, Buczkiewicz, as they complete numerauspublic finance activities for the company. She contributes considerable
support to Ms. Wegman in managing the firm's school bus lease financing program.

“Kristina M. Henderson is gunctual, eager fo help, and very pleasant at all times. Since starting her internship in the Fall of 2014, she has
accomplished numerous assigiimentsfor L Hart &Company and as a result has contributed to our overall success in a meaningful way.
[ am very pleased to have her ap alirstaft” - Larry ). Hart

Katie A. Kaufmann is a curreént student at the University of Missouri in Columbia, Missouri where
she is workifg towards a Bachelor of Sciente degree in Business Administration with an emphasis in
Finance, Banking, and Real Estate.\Ms. Kaufmann demanstrates academic proficiency by maintaining
a GPA. of 347 on a 4.00 scale with an anticipated graduation date of May 2016, Her previous
internships have been with the Sunset Hills Dental Group of St. Louis, Missouri where she was a
Dental Assistant and Receptionist. Katie's honors at the University of Missouri feature the National
Society of College Scholars. The extracurricular activities of Ms. Kaufmann are participation with the
Food Bank for Central and Northwest Missouri and with the Delta Gamma Fraternity Mu Chapter.

The summer internship of 2015 with L. J. Hart & Company for Ms. Kaufmann introduced her to many
of the investment banking functions of Public Finance with a special emphasis on Missouri County
and Public School District entities. Her assigned mentor is Sarah A, Buczkiewicz, Senior Analyst, and
the two of them are worked closely together in a variety of public finance activities. Katie was also .
supervised by her team |leader Courtney B. Wegman, CP.A, Vice President and Sam R. Woodring, Katie A. Kaufmann
Senior Analyst thraugh group cooperation to complete several financing assignments. Financial Analyst

Some of the assignments in this program include the development of debt service repayment schedules utilizing the Munex software,
cash flow analysis spreadsheets with excel software and the associated correspondence involved with each project. Ms. Kaufmann also
performs many routine office administrative tasks such as preparing mailings, binding proposals, filing of documents and composing
correspondence. Part of the internship will also emphasize her active participations with senior management in the preparations for the
master staff meeting in July and the observation of numerous daily activities aimed at creating a better understanding of the complexities
invalved with business leadership, Katie is from Fenton, Missouri and is a graduate of Nerinx Hall High School in St. Louis, Missouri. She
will be starting full-time with the firm in July 2016.

“Katie A. Kaufmann appears to be very interested in fearning as much as she can during her 2015 summer internship with L. Hart &
Campany. She plans to make many contributions to our overall effort of distinguished client service, and [ am looking fonvard to being
a witness to her progress in this endeavor.” - Larry /. Hart
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1. Basic Information- Statement of Qualifications

Meorgan E. Fox is presently a student at the University of Missouri in Columbia, Missouri where
she is studying for a Bachelor of Science Degree in Business Administration in the Honors
College. Ms. Fox is an excellent student as illustrated by the 3,95 grade point average on a 4.00
scale and is anticipating graduation in May 2016. She is a member of the Delta Gamma
Fraternity’s Mu Chapter where she serves as the Vice President of Foundation, Director of
Recruitment and Continuaus Open Bidding, and Director of Homecoming House Decorations.
Morgan belongs to the following Honors programs: Delta Gamma Mu Lamp of Knowledge
award, Trulaske College of Business Dean's List, University of Missouri Excellence Award, and
the University of Missouri Honor's Society.

While completing her 2015 Summer Internship at L.J. Hart & Company, Morgan worked closely
with her assigned mentor, Courtney B. Wegman, CPA, Vice President, and with Senior Analysts
Sarah A, Buczkiewicz and Sam R. Woodring.

Morgan E. Fox Some of the assignments in this progfam include the development of debt service repayment
Financial Ana |V5t schedules utilizing the Munex software, cash flow analysis spreadsheets with excel software and
the associated correspondence.ifivolved with each project. Ms. Fox also performs many routine
office administrative tasks such as preparing mailings, binding proposals, filing of dacuments and composing correspondence.
Part of the internship will also emphasize her active participations with,senior management in the preparations for the master
staff meeting in July and the observation of numerous daily activities aimed at creating a better understanding of the complexities
involved with business leadership. Morgan is from Richmond Heights, Missouri and is a graduate of Visitation Academy in Des
Peres, Missouri. She will be starting full-time with the firm in July 2016.

“Morgan £. Fox displays excellent poise and selfeontidencguhat are expected to make her immediately productive as one of the
LS Hart & Company finance team members. Mapy of the firmSlients can anticipate benelfitting from her work during the
surmmer of 2015." - tary 1 Hart

Nicole R. Wieprecht is a curreft student at the University of Missouri in Columbia, Missouri
where she is working towards a Bachelorof Science degree in Business Administration with an
emphasis in Finance and Banking. Ms, Wieprecht demonstrates academic proficiency by
maintaining a G.P.A. of 3.63 on a 4.00 scale with an anticipated graduation date of May 2017.
Her previous work was as a waitress at the Trainwreck Saloon in St. Louis, Missouri, Receptionist
at Clayton PlaceSalon in Clayton, Missoufi.and as a sales associate for the Greek Spirit Liaison
of Columbia,issouri. Her recognized honors at the University of Missouri feature the Trulaske
College of Busingss Deans List. Ms. Wieprecht is a member of the Chi Omega Fraternity Chapter
and Alpha Kappa Psi Business Fraternity,

This summer internship of 2016 with LJ. Hart & Company for Ms. Wieprecht is designed to
introduce her to many of the investment banking functions of public finance with a special
emphasis on Missouri County and Public School District entities, Her assigned mentor is Sarah
A, Buczkiewicz, Senior Analyst, and the two of them are going to work closely together in a
variety of public finance activities. Nicole will also come under the supervision of her team
leader Courtney B. Wegman, C.P.A, Vice President and Sam R. Woodring, Senior Analyst Nicole R. Wieprecht
through group cooperation to complete several financing assignments.

Intern

Same of the objectives in this program include the development of debt service repayment schedules utilizing the Munex
software, cash flow analysis spreadsheets with excel software and the associated correspondence involved with each project. Ms.
Wieprecht also performs many routine office administrative tasks such as preparing mailings, binding proposals, filing of
documents and composing correspondence. Part of the internship will also emphasize her active participations with senior
management in the preparations for the master staff meeting in July and the observation of numerous daily activities aimed at
creating a better understanding of the complexities involved with business leadership. Nicole is from Chesterfield, Missouri and
is a graduate of St. Joseph's Academy in Frontenac, Missouri,

‘Nicole R Wieprecht appears to be very interested in learning as much as she can during her 2016 summer internship with [/
Hart & Company. She plans to make many contributions to our overall effort of distinguished client service, and I am looking
forward to being a witness to her progress in this endeavor.” -Larry J. Hart
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1. Basic Information- Statement of Qualifications

Claire C. Brown is presently a student at the University of Missouri in Columbia,
Missouri where she is studying for a Bachelor of Science Degree in Business
Administration, with emphasis in Finance, Banking and Real Estate. Ms. Brown is
a good student as illustrated by the 3.52 grade point average on a 4.00 scale
and is anticipating graduation in May 2017. She is a member of the Gamma Phi
Beta Alpha Data Chapter. Claire belongs to the following Honors programs:
Trulaske College of Business Dean’s List and the National Society of Collegiate
Scholars. Her previous internships have been at the University Club Fiscal Office
as an accountant assistant during the academic year. She was a marketing intern
with Photon Transfer in Barcelona, Spain the summer of 2015, and worked as a
retail sales associate at Ace Hardware in St. Louis, Missouri.

While completing her 2016 Summeér Internship at L.J. Hart & Company, Claire will
be working closely with her assigned mentor, Courtney B. Wegman, CPA, Vice
Claire C. Brown President, and with Senior Analysts Sarah A. Buczkiewicz and Sam R. Woodring.

Intern Some of the assignments in this program include the development of debt service

repayment schedules utilizing the Munex software,€ash flow analysis spréadsheets with excel software and the
associated correspondence involved with each prgject. Ms. Brown also performs many routine office administrative
tasks such as preparing mailings, binding proposals, filing of documents and composing correspondence. Part of the
internship will also emphasize her active participation with senior management in the preparations for the master
staff meeting in July and the observation @f lumerous daily activities aimed at creating a better understanding of the
complexities involved with business leadership. Claire s from Des Peres, Missouri and is a graduate of St. Joseph's
Academy in Frontenac, Missouri.

“We are pleased to have Clairé C. Brown join our firm as an intern for the summer of 2016. Many of the firm’s clients
can anticipate benelfitting fiom her wark and 'am eager to witness her personal progress.” -Larry J. Hart
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1. The capital structure of the firm as of December 31, 2015.

L.J. Hart & Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which entails the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital not exceed 15 to 1. As of December 31,
2015, the Firm possessed total equity of $4,755,549. The net capital position of the Firm was
54,238,854 which exceeded the minimum required amount by $4,138,854. The Firm'’s ratio of
aggregate indebtedness to net capital was 0.014 to 1.

In 2015, L.J. Hart & Company successfully underwrote $359,196,000 of Missouri municipal
bond and lease financings. Thus far in 2016 the total is $274,491,102.

Our net capital allows for the Firm to theoretically position in its inventory at least
$71,250,000. It is our customary procedure to have adlarge percentage of each financing placed
to financial institutions and other investors prior tothe settlement date.
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2. Summary of Missouri General Obligation Bond
Financings

Summarized below is the total number and par amount of the general obligation
bond financings completed by L.J. Hart & Company from January 1, 2013 through August
31, 2016. L.J. Hart & Company is pleased with the geographical diversity throughout the
state (relationships with approximately 60% of Missouri School Districts). Many of those
relationships have been in place since the incorporation of the company in 1991.

TOTAL NUMBER OF ALL GENERAL 278
OBLIGATION BOND FINANCINGS

FROM JANUARY 1, 2013 THROUGH

AUGUST 31, 2016

TOTAL PAR AMOUNT OF ALL
FINANCINGS FROM JANUARY. 1, 2013
THROUGH AUGUST 31, 2016

Total Number of 2016:General Obligation

Bond Financings 56
Total Par Améunt of 2016 General

_Obligatign Bond Finangings

$207,201,102

Total Number of 2015 General Obligation

Bond Financings 76
Total Par Amount of 2015 General

Obligation Bond Financings | $256,097,000

Total Number of 2014 General Obligation

Bond Financings 16
Total Par Amount of 2014 General
Obligation Bond Financings __ ~$283,740,000

Total Number of 2013 General Obligation

Bond Financings 70
Total Par Amount of 2013 General
Obligation Bond Financings $217,465,000
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2: Summary of Missouri Financings

Underwriting Experience

L. J. Hart & Company has consistently underwritten more Missouri School District’s General
Obligation Bonds and Capital Facilities Lease financings each year than any other investment
banking firm doing business in the state. For the past five years, L.J. Hart & Company has held the
top position in number of financings for Missouri School Districts when ranked among other
investment banking firms. The firm has provided investment banking services to more than 300
Missouri School Districts during the twenty-five years of its operating history.

Below is a chart which shows a comparison of L. . Hart & Company to other financial firms
that participate in the Missouri market place.

Managing Underwriter§ Rankings
Missouri Negotiated Public Education Issues

Number of Financing§/Completed bylinderwriter
and Percentagelof Totalffinancings in 2016
(134 tetalffinancings)

Lease Certificates and General Obligation Bonds

‘Piper Jaffray &
4%, 5
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2: Summary of Missouri Financings

Managing Underwriters Rankings
Missouri Negotiated Public Education Issues

Number of Financings Completed by Underwriter
and Percentage of Total Financings in 2015
(132 total financings)

General Obligation Bonds

Stifel Nicolaus & Co.
7%, 9

Piper Jaffray & Co. _
2%, 3

4
i
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

MISSOURI FINANCINGS

PAR

AMOUNT ISSUER TYPE OF ISSUE ENROLLMENT
51,000,000  Adair County R-Il Schoal District General Obligation Bonds 180
$3,915,000  Blair Qaks R-ll School District General Obligation Refunding Bonds 1,196
51,575,000  Brookfield R-1ll Schoal District General Obligation Refunding Bonds 1,040
$1,510,000 Brunswick R-Il School District General Qbligation Refunding Bonds 282
54,590,000 Butler R-V School District General Obligation Refunding Bonds 1,125
36,500,000 Carl Junction R-l School District General Obligation Bonds 3,398
$316,102  Clearwater R-l School District General Qbligation Refunding Bonds 1,043
$2,220,000 Clearwater R-1 School District General Obligation Refunding Bonds 1,043
51,085,000 Cole County R-l School District General Obligation Refunding Bonds 584
$2,600,000 Crocker R-Il School District General Obligation Bonds 600
$6,230,000 DeSoto 73 School District General Obligalion Refunding Bonds 3011
$4,775,000 Dexter R-X| School District Géneral Obligation Refunding Bonds 2,105
$4,000,000 East Newton R-VI School District General Obligation Bonds 1,420
$7,140,000  Eldon R-I School District General Obligation Refunding Bonds 1,916
$8,000,000 Farmington R-7 School District General Obligation Bonds 4,004
$1,785,000 Greenfield R-IV School District General Obligation Bonds 44
$9,500,000  Grain Valley R-V School District General Obligation Bonds 4117
$5,460,000 Hamilton R4l Schoal Bistrict General Obligation Bonds 676
$5,350,000 Hancogk Place Schaol District General Obligation Refunding Bonds 1,441
$5,000,000 Hancock Place School District General Obligation Refunding Bonds 1,441
$1,535,000 Jefferson C-123 School District General Obligation Bonds 137
$8,450,000  Jefferson County R-VIl School District General Obligation Refunding Bonds 1,032
$4,000,000  Kennett 39 School District General Obligation Refunding Bonds 2,083
$1,100,000 Kingston K-14 School District General Obligation Bonds 781
$615,000 ., KingsvilleR=I School District General Obligation Refunding Bonds 277
$10,500,000 " Lincaln County R-IIl School District General Obligation Bonds 6,373
$4,740,000 Lingeln County R-1ll School District General Obligation Refunding Bonds 6,373
$3,000,000 Linceln County R-Ill School District General Obligation Refunding Bonds 6,373
§750,000 Lonedell R-XIV School District General Obligation Bonds 329
$1,775,000 Mansfield R-IV School District General Obligation Refunding Bonds 697
$1.475,000 Maries County R-1 School District General Obligation Refunding Bonds 527
$7,420,000 Maryville R-I School District General Obligation Refunding Bonds 1,494
$5,500,000 McDonald County R-l School District General Obligation Refunding Bonds 3,890
$650,000 Meadow Heights R-Il Schoal District General Obligation Bonds 545
$6,000,000 Mexico 59 School District General Obligation Bonds 2,392
$3,715,000 Mexico 59 School District General Obligation Refunding Bonds 2,392
$4,120,000  Moberly School District No. 81 General Obligation Bonds 2,357
$2,800,000 Mount Vernon R-V Schoal District General Obligation Refunding Bonds 1,483
$5,880,000 Moberly School District No. 81 General Obligation Refunding Bonds 2,357
$3,000,000 New Franklin R-l School District General Obligation Bonds 467
$875,000 New Haven School District General Obligation Refunding Bonds 494
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

$2,900,000 0Qak Grove R-VI School District General Obligation Bonds 2,037
$5,235,000  Palmyra R-| School District General Obligation Refunding Bonds 1,099
$1,680,000 Paris R-Il School District General Obligation Refunding Bonds 427
$1,535,000 Pattonsburg R-Il School District General Obligation Bonds 210
$1,050,000  Peltis County R-V School District General Obligation Refunding Bonds 334
$975,000  Princeton R-V School District General Obligation Bonds 400
$2,150,000  Putnam County R-l School District General Obligation Bonds 708
$3,900,000 Salem R-80 School District General Obligation Refunding Bonds 1417
$925,000 South Nodaway County R-IV School District ~ General Obligation Refunding Bonds 176
$1,350,000  Southwest R-V School District General Obligation Refunding Bonds 795
$10,000,000  Strafford R-VI School District General, Obligation Refunding Bonds 1,214
$1,800,000 Verona R-VII Schaol District General Obligation Refunding Bonds 425
$10,000,000 Warren County R-Il Schoal District General Obligation Bonds 3,250
$2,750,000  Windser C-| School District General Cbligation Refunding Bonds 3,098
$500,000 Worth County R-Ill General Obligation Bonds 329

$207,201,102 TOTAL 2016 PAR AMOUNTOF GENERAL OBLIGATION BOND FINANCINGS

56 TOTAL 2016 GENERAL OBLIGATION BOND FINANCINGS
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

2015
FINANCINGS

PAR AMOUNT ISSUER TYPE OF ISSUE ENROLLMENT
$1,180,000  Advance R-1V School District General Obligation Refunding Bonds 452
$1.850,000  Advance R-IV School District General Obligation Bonds 452
$1,900,000 Bakersfield R-IV School District General Obligation Bonds 359
$6,870,000  Booneville R-I School District General Obligation Refunding Bonds 1,598
$3,960,000 Booneville R-| School District General Obligation Refunding Bonds 1,598
$1,750,000  Brookfield R-1ll School District General Obligation Bonds 1,040
$2,350,000  Caruthersville #18 Schoal District General Obligation Bonds 1,132
$1,890,000  Central R-lll School District General Obligation Refunding Bonds 2,137
$1,300,000  Clearwater R-| School District General Obligation Bonds 1,043
§3,570,000 Clever R-V Schoal District General Obligation Refunding Bonds 1,168
98,596,862 De Soto #73 Schoal District General Obligation Bonds 3,011
$903,138  De Soto #73 School District Qualified Zone Academy Bonds 3,01
$5,225,000 Dexter R-X1 School District General Obligation Refunding Bonds 2,105
$385,000 East Prairie R-Il School District General Obligation Refunding Bonds 1,231
$855,000 Everton R-Ill School District General Obligation Bonds 181
$10,000,000 Farmington R-7 School District General Obligation Bonds 4,004
$1,250,000 Galena R-ll School District General Obligation Bonds 489
54,300,000 Grain Valley R-V.School District General Obligation Refunding Bonds 4117
$1,750,000 Grandview R-ll Schoal District General Obligation Bonds 803
$3,295,000 Grandview C-4 Scheol District General Obligation Refunding Bonds 4,386
$4,000,000 Grandview C-4School District General Obligation Bonds 4,386
$3,000,000.Hancock Place School District General Obligation Refunding Bonds 1,441
$900,000  Henry County R-ISchool District General Obligation Refunding Bonds 1,441
$1,850,000 Holden R-lll School District General Obligation Refunding Bonds 1,221
$6,210,000  Jefferson/R=VIl School District General Obligation Bonds 1,032
$6,290,000 », Jeffersaf R-VII School District General Obligation Bonds 1,032
$3,300,000 “Kingston K-14 School District General Obligation Refunding Bonds 781
$1,925,000 Lincoln R-Il Schaol District General Obligation Refunding Bonds 491

$2,825000  Lincoln County General Obligation Refunding Bonds
$5,060,000  Lincoln County R-IIl School District General Obligation Refunding Bonds 6,373
$8,000,000 Lincoln County R-Ill School District General Obligation Refunding Bonds 6,373
$2,690,000 Lone Jack C-6 School District General Obligation Refunding Bonds 625
$630,000 Lonedell R-XVI School District General Obligation Refunding Bonds 329
$1,030,000 Malden R-l School District General Obligation Refunding Bonds 1,061
$3,590,000 Marionville R-1X School District General Obligation Refunding Bonds 739
$5,250,000 Maryville R-ll Schoal District General Obligation Bonds 1,494
$925,000 Meadow Heights R-Il Schoal District General Obligation Refunding Bonds 545
$650,000 Meadville R-1V School District General Obligation Bonds 230
$3,730,000 Mid-Buchanan Co R-V Schaol District General Obligation Bonds 719
$545000 Midway R-l Schoal District General Obligation Refunding Bonds 424
$10,000,000 Moberly 81 School District General Obligation Refunding Bonds 2,357
$2,280,000  Moniteau County R-I Schoal District General Obligation Refunding Bonds 1,327
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

$485,000
$2,000,000
55,410,000
§2,000,000
$6,000,000
$416,000
$1,275,000
$1,960,000
$1,300,000
$3,100,000
$3,950,000
$2,800,000
$3,975,000
$600,000
$1,595,000
$2,070,000
$1,510,000
$3,000,000
$970,000
$1,750,000
$4,500,000
$2,025,000
54,200,000
$6,315,000
$2,000,000
$2,965,000
$4(800,000
§5,475,000
$2,161,000
$10,000,000
$7,000,000
§1,200,000
$935,000
$9,510,000
59,650,000
$2,820,000

$256,007,000

76

Monroe City R-l School District

New Bloomfield R-Ill School District
New Madrid County R-I School District
Norborne R-VIIl School District

North Callaway County R-| School District
Northeast Nodaway R-V School District
Oran R-lll School District

Orrick R-XI School District

Orrick R-X| School District

Pierce City R-XI School District

Pike County R-Ill School District
Pleasant Hill R-Ill School District
Potosi R-lll School District

Prairie Home R-V School District
Puxico R-VIIl Schoal District

Rich Hill R-IV Scheol District

Rack Port R-Il Schaol District

Schuyler County R-1 Schoal District
Schuyler County R-1.8ehaol District
Scott City R-I School District

Seneca R-VII School Diglrict

Ste. Genevieve County R-IlSchool District
Ste.Genavieve County R-1l School District
Stackton R-| Sehool District

Sturgeon R-V School District

Sturgeon R-V School District

Tiptan R-VI'Sehool District

Union R-XI School District

Van Far R-1 School District

Warren County R-ll School District
Warsaw R-[X School District

West Nodaway Co R-l School District
Wheaton R-lll School District

Windsor C-1 School District

Windsor C-1 Scheol District

Winfield R-IV Scheal District

Tax Anlicipation Note

General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligalion Bands

General Obligation Bonds

General Obligation Refunding Bonds
General Obligalion Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds

General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds

TOTAL 2015 PAR AMOUNT OF GENERAL OBLIGATION BOND FINANCINGS

TOTAL 2015 PAR AMOUNT OF GENERAL OBLIGATION BOND FINANCINGS

729
684
1,621
184
1,102
226
343
329
329
702
488
2,124
2,331
143
744
374
33
621
621
832
1453
1,890
1,890
992
486
436
669
3,131
620
3,250
1,275
256
414
3,098
3,098
1,534
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

2014
FINANCINGS
PAR
AMOUNT ISSUER TYPE OF ISSUE ENROLLMENT
General Obligation Refunding
$3,440,000  Arcadia Valley R-Il School District Bonds 987
$2,500,000 Aurora R-VIIl School District General Obligation Bonds 2,054
General Obligation Refunding
$1,990,000  Aurora R-VIII School District Bonds 2,054
$2,500,000  Avenue City R-IX School District General Obligation Bonds 178
General @bligation Refunding
$2,500,000 Blair Oaks R-Il Schoal District Bonds 1,196
$4,200,000 Boonville R-l School District General Obligation Bonds 1,598
$2,500,000 Butler R-V School District General Obligation Bonds 1,125
$9,750,000 Cameron R-l School District General Obligation Bonds 1,845
$5,000,000 Campbell R-Il School District General Obligation Bonds 623
General Obligation Refunding
$8,250,000  Carl Junction R-I School District Bonds 3,398
General Obligation Refunding
$3,440,000 Carl Junction R-l School Disfriet Bonds 3,308
$10,000,000 Carl Junction R-I School District General Obligation Bonds 3,398
54,000,000 Cassville R-l Schaol District General Obligation Bonds 1,923
55,400,000  Central R-Ill Sghgol District General Obligation Bonds 2,137
52,900,000 Chaffee R4l School District General Obligation Bonds 697
General Obligation Refunding
$3,985,000 Cole County R-| School District Bonds 584
General Obligation Refunding
$2,715,000 ~ColeCounty RV School District Bonds 611
$2,572,646 Cole Camp R-| School District General Obligation Bonds 734
$677,354  Cole Camp Rl School District Qualified Zone Academy Bonds 734
$1,250,000, Community R-V| School District General Obligation Bonds 287
General Obligation Refunding
52,680,000 CrystalCily #47 Schaol District Bonds 579
$1,500,000 Dadeville R-Il School District General Obligation Bonds 124
General Obligation Refunding
§750,000  Dixon R-l School District Bonds 1,025
$380,000 Dora R-lll School District General Obligation Bonds 328
$2,000,000 Drexel R-1V School District General Obligation Bonds 333
$4,922646  Eldon R-| School District General Obligation Bonds 1,916
$677,354  Eldon R-| School District Qualified Zone Academy Bonds 1916
General Obligation Refunding
$8,990,000  Farmington R-7 School District Bonds 4,004
$10,000,000  Farmington R-7 School District General Obligation Bonds 4,004
General Obligation Refunding
$3,525,000 Fulton 58 School District Bonds 2,361
General Obligation Refunding
$1,150,000 Galena R-Il School District Bonds 489
General Obligation Refunding
§6,215,000  Grain Valley R-V School District Bonds 4117
$3,800,000  Grain Valley R-V School District General Obligation Bonds 4117
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

$965,000
$5,000,000
$2,680,000
$1,900,000

$7,745,000
$2,200,000

$700,000

3,500,000
$1,250,000
$9,850,000
$10,000,000

$7,040,000
$3,322,646
$677,354
$550,000
$5,000,000

$2,725,000
$2,000,000

$5,765,000
$4,000,000
$4,000,000
$4,500,000

$1;815,000
§2,810,000
$340,000

§3,485,000
§7,000,000

5$3,000,000
36,000,000
$2,700,000

$3,000,000

$1,230,000
$1,274,215
$225,785

$1,255,000
$5,000,000

$4,490,000

Grandview R-Il School District
Grandview C-4 Schoal District
Harrisburg R-VIll Scheol District
Hermitage R-IV School District

Hillshoro R-11l School District
Holden R-ll School District

Jefferson R-7 Schoal District
Johnsen Co. R-VIIl (Crest Ridge) School
District

Lakeland R-IIl School District
Lebanon R-lll School District
Lincoln County R-lll School District

Lincoln County R-IIl School District
Marceline R-V Schaol District
Marceline R-V Schaol District
Maries County R-I School District
Maryville R-Il School District

McDonald County R-1 School District
McDonald County R-1 Schaal District

Moberly 81 Schoal District

Mahiteau County R-| (California) School District

Monrae GityR-I Schoal District
Montgomery Counly R-l Schoal District

New Bloamfield B-Nll School District
North Platte Counly R-| School District
Narth Platte County R-| School District

North St. Francois County R-| School District

North St, Francois County R-| School District
Northeast Randolph County R-1V School
District

Palmyra R-I School District
Rock Port R-1l School District

St. James R-| School District

Sanla Fe R-X School District
Silex R-1 School District
Silex R-l School District

Slater Schaool District
Sirafford R-VI School District

Tipton R-VI School District

General Obligation Refunding
Bonds

General Obligation Bonds
General Obligation Bonds

General Obligation Bonds
General Obligation Refunding
Bonds

General Obligation Bonds
Incidental Fund Tax Anticipation
Note

General Obligation Bonds
General Obligation Bonds
General Obligation Bonds

General Obligation Bonds
General Obligation Refunding
Bonds

General Obligation Bonds
General Obligation Bonds
General Obligation Bonds

General Obligation Bonds
General Obligation Refunding
Bonds

General Obligation Refunding
Bonds

General Obligation Refunding
Bonds

General Obligation Bonds
General Obligation Bonds

General Obligation Bonds
General Obligation Refunding
Bonds

General Obligation Refunding
Bonds

Incidental Fund Tax Anticipation
Note

General Qbligation Refunding
Bonds

General Obligation Bonds

General Obligation Bonds
General Obligation Bonds

General Obligation Bonds
General Obligation Refunding
Bonds

General Obligation Refunding
Bonds

General Obligation Bonds
Qualified Zone Academy Bonds
General Obligation Refunding
Bonds

General Obligation Bonds

General Obligation Refunding
Bonds

803
4,386
570
267

3,459
1,221

1,032

600
406
4,627
6,373

6,373
644
644
527

1,494

3,890
3,890

2,357
1,327

729
1,260

684
627
627

3,099
3,099

427
1,099
33

1,801

329
n
371

a2
1,214

669
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

General Obligalion Refunding

$5,445,000  Union R-X| School District Bonds 31
General Obligation Refunding

$7,475,000  Union R-X| Schaol District Bonds 3131
General Obligation Refunding

$6,085,000 Warren County R-lll School District Bonds 3,250
General Obligation Refunding

$1,080,000 Wellington Mapaleon R-X School District Bonds 427

$6,000,000 West St. Francois County R-1V Schoal District General Obligation Bonds 979

$2,500,000 Winfield R-IV School District General Obligation Bonds 1,534

$283,740,000 TOTAL 2014 PAR AMOUNTOF GENERAL OBLIGATION BOND FINANCINGS

76 TOTAL 2014 GENERAL OBLIGATION BONDFINANCINGS
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

2013
FINANCINGS
PAR

AMOUNT ISSUER TYPE OF ISSUE ENROLLMENT
$3,295,000 Ash Grove R-IV School District General Obligation Refunding Bonds 707
§2,735,000  Aurora R-VIIl School District General Cbligation Refunding Bonds 2,054
$1,700,000  Brunswick R-Il School District General Obligation Bonds 282
$1,650,000 Buchanan County R-IV School District General Obligation Bonds 338
$625,000 Canton R-V School District General Obligation Refunding Bonds 527
$1,615,000 Carl Junction R- School District Gerieral Obligation Refunding Bonds 3,398
$5,350,000 Cassville R-IV School District General Obligation Refunding Bonds 1923
$4,835,000 DeSoto 73 Schooal District General Obligation Refunding Bonds 3,011
$1,340,000 East Newton R-VI School District General Obligation Refunding Bonds 1,420
$520,000 East Prairie R-Il School District General Obligation Bonds 1,231
$4,500,000  Elsberry R-l Schoal District General Obligation Bonds 812
$4,225,000  Farmington R-7 School District General Obligation Refunding Bonds 4,004
$4,500,000 Farmington R-7 School District General Obligation Refunding Bonds 4,004
$3,500,000 Fayette R-lll School District General Obligation Bonds 651
$4,600,000  Grain Valley R-V School District General Obligation Bonds 4117
$3,950,000 Grain Valley.R-V School District General Obligation Refunding Bonds 4,117
$3,000,000  Grandviéw C-4 School District General Obligation Refunding Bonds 4,386
$465,000 Greén City R-| School District General Obligation Refunding Bonds 267
$1,750,000 Hangock Place School District General Obligation Refunding Bonds 1441
$1,720,000__ Harrisburg R-VIll School District General Obligalion Bonds 570
$1,900,000 Haleamb R-Ill Schoal District General Obligation Bonds 523
$4,000,000 Houston R-| School District General Obligation Bonds 1,086
$1,550,000 Jeffersan County R-VIl School District General Obligation Refunding Bonds 1,032
$900,000 Jeffersan County R-VIl School District Incidental Fund Tax Anticipation Note 1,032
$4,000,000 Kenhnett #39 School District General Obligation Bonds 2,083
$1,200,000 Kingsville R-l School District General Obligation Bonds 277
$1,650,000  Kirbyville R-VI School District General Obligation Bonds 272
$950,000 LaMonte R-IV School District General Obligation Bonds 352
$6,795,000  Lincaln County R-IIl School District General Obligation Refunding Bonds 6,373

$4,575,000  Lincoln County No. 1 School Dislrict Wyoming ~ General Obligation Refunding Bonds
$1,850,000 Maries County R-| School District General Obligation Refunding Bonds 527
$7,065,000 McDonald Counly R-| School District General Obligation Refunding Bonds 3,890
$5,500,000 McDonald County R-I School District General Obligation Bonds 3,890
§500,000 Meadville R-IV School District General Obligation Bonds 230
$6,710,000 Mexico 59 School District General Obligation Refunding Bonds 2,392
$565,000  Miller County R-lll Schoal District General Obligation Refunding Bonds 210

$160,000  Millersburg Fire Pratection District General Obligation Refunding Bonds
$7,315,000 Monett R-l School District General Obligation Refunding Bonds 2,386
$10,000,000 Montgomery County R-Il Schoal District General Obligation Bands 1,260
$2,500,000  Mount Vernon R-V School District General Obligation Bonds 1,483
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2. Description & Number of Missouri General Obligation Bond
Financings in Recent Years

$1,900,000
$7,000,000
$7,885,000
$805,000
$6,405,000
$1,725,000
$510,000
$315,000
$1,150,000
$1,400,000
$6,050,000
$2,655,000
$1,000,000
82,500,000
$4,500,000
$1,790,000
$1,475,000
$3,500,000
$10,000,000
$1,150,000
$1,390,000
$925,000
$8,000,000
$500,000
$865,000
$655,000
$2,100,000

$3,756,000
$5,500,000
$4,500,000

$217,465,000

70

New Bloomfield R-1ll Schoal District
Normandy Schaool District

North St. Francois County R-l School District
Oak Ridge R-VI School District

Odessa R-VII School District

Odessa R-VII School District

Oregon Howell R-Ill Schoal District
Phelps County R-Ill School District
Pierce City R-VI School District

Pilot Grove C-4 School District

Pleasant Hill R-lll Schoal District

Putnam County R-l School District

Rich Hill R-IV Schoal District

St. James R-l School District

Salem R-80 School District

Sarcoxie R-1l School District

Silex R-I School District

Southern Reynolds County R-ll School Districl
Strafford R-VI Schoal District

Sunrise R-1X School District

Sweet Springs R-VII School Bistrict
Taneyville R-li'Schaol District

Union R-%1 School District

Veron@ R-VIl Schaol District
Wellington-Napaleon R-IX Scheal District
Wellsville Middletown R-1 School District
Wellsville-Middletown R-| School Dislrict

Windsor C-1 School District
Winfield R-IV School District
Winfield R-1Y School District

General Obligation Refunding Bonds
General Obligation Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds
General Obligation Refunding Bonds
General Obligation Bonds
General @bligation Refunding Bonds
Genefal Obligation Refunding Bonds
General Obligation Bonds
General Obligation Bonds
General Obligation Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds
General Obligation Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds
General Obligation Refunding Bonds

General Obligation Bonds
Taxable General Obligation Refunding
Bonds

General Obligation Bonds
General Obligation Refunding Bonds

TOTAL 2013 PAR AMOUNTOF GENERAL OBLIGATION BOND FINANCINGS

TOTAL 2013 GENERAL OBLIGATION BOND FINANCINGS

684
3,241
3,009

342
2,032
2,032

256

182

702

285
2,124

708

374
1,801
1417

757

an

510
1,214

336

412

149
3,131

425

427

390

390

3,008
1534
1,534
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with LJ. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Hannibal School
District No. 60

The Hannibal School District No. 80 took proposals from L.J.
Hart & Company, Stifel Nicolaus and its previous underwriter,
George K. Baum & Company, to advance refund its Series
2010 General Obligation Bonds and Series 2007 Lease
Certificates of Participation. After meeting individually with
each of the firms the Administration strongly recommended
that L.J. Hart & Company be selected for several reasons
including:

1.) Thorough and quality level of proposal (updates were
received on the improvement of market conditions
during the decision process)

2.) The depth of staff resources promptly available to the
District especiallyfrom school superintendents with
strong credibility in the area of Misseuri School
Finance.

3.) The flexibility. available for the future by preserving
short term call features on the refunding bonds and
refunding lease certificates of participation while
loekingpin total net savings of more than $2,000,000.

4.) Highly competitive total costs of issuance.

George K. Baum &
Company

Savannah R-lll
School District

The Board of Education requested proposals from George K.
Baum.(the Districts former municipal bond underwriter), Piper
Jaffray, Commerce Bank, and L.J. Hart & Company for
refunding its Series 2007 Lease Certificates of Participation.
The L.4. Hart & Company plan was much more comprehensive
and/incorporated a computer technology lease financing
desired by the administration. Changing firms occurred with a
unanimous vote and the first phase of the refunding saves
$1,535,723 of future interest expense.

George K. Baum &
Company

Grundy County

The County Commissioners compared a lease refunding
proposal received from L.J. Hart & Company to another that
had been presented by George K. Baum. Since the initial
savings was significantly better from the L.J. Hart & Company
plan and the costs of issuance were also much lower, the
County Commissioners unanimously voted to accept L.J. Hart
& Company's proposal.

George K. Baum &
Company

Kelso C-7 School
District

The Superintendent was impressed with the references and
reputation of L.J. Hart & Company from its extensive base of
Missouri School Districts in the nearby area. After meeting with
representatives of the firm she encouraged the Board of
Education to choose L.J. Hart as the District's Municipal Bond
Underwriter for an August 2, 2016 General Obligation Bond
election for $3,250,000.

Madison County

The County Commissioners became familiar with L.J. Hart &
Company as a result of several presentations at regional
commissioners meetings. The firm was selected to assist with
a 1/2 Cent Sales Tax measure to construct a new courthouse.

UMB Bank, N.A.
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with L.J. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Cedar County

The County was not very pleased with its municipal bond
underwriting firm from the original Series 2012 lease financing
for its new jail construction. One of the Commissioners was a
former School Board Member at the Stockton R-I School
District and was pleased with L.J. Hart & Company's
performance for several financings. The County selected L.J.
Hart & Company and successfully passed a 1/2 Cent sales tax
measure at the April 5, 2016 election.

Country Club Bank
Capital Market

Oak Hill R-I School
District

The Superintendent was pleased withthe references of L.J.
Hart & Company from the surrounding school districts and
encouraged the Board of Education to, select the firm. The
project includes expansion tol the existing facilities and
improvement in security systems.

Pemiscot County
Special School
District

The Superintendent was pleased that L.J. Hart, & Company
would provide assistance with qlacing an operating levy
increase on the ballot for.the April 5, 2016 election without
charges. Positive references about L.J. Hart & Company were
received from all.of the school districts in Pemiscot County.

Benton County

The County togk proposals. from three investment banking
firms and selected L.J<Hart & Company because of its better
record@nd experience with similar financings.

Winston R-VI School
District

The Board of Education and superintendent requested
proposals( for_a_general obligation bond or capital facilities
lease financings from George K. Baum and L.J. Hart for a
$4,000,000 plus project to construct new facilities on the
existing eampus. L.J. Hart & Company was chosen due to its
stronger election service package and its better familiarity with
the voters in rural Missouri. The District succeeded in gaining
voter approval at the April 5, 2016 election for $1.24 per one
hundred dollars of assessed valuation. Fair bids for the
construction are anticipated soon and the lease financing is
then planned to occur.

St. Joseph School
District

The Board of Education directed the Superintendent to seek
proposals from four investment banking firms to serve as the
District's Municipal Bond Advisor. The District had
encountered a considerable amount of negative publicity due
to previous problems with the administration and some
members of the Board of Education. The new superintendent
and his cabinet were impressed with the creative ideas
expressed by L.J. Hart & Company to provide those services in
order to help the Distfrict regain the trust and confidence of the
community. The full range of support available from the L.J.
Hart & Company former school superintendents on staff and
the reasonable levels of fees were also contributing factors in
this decision.

George K. Baum &
Company
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with L.J. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Clever R-V School
District

The new Superintendent in 2015 was not pleased with the
overall funding situation upon his arrival. He requested L.J.
Hart & Company to prepare some refunding plans as well as
the budgeting services the firm provides. The Board of
Education unanimously approved the switch from George K.
Baum & Company to L.J. Hart & Company.

George K. Baum &
Company

Crane R-lll School
District

L.J. Hart & Company presented a lease refunding savings
opportunity to the new Superintendent shortly after her arrival
in 2015. Since George K. Baum & Company never brought up
any suggestions, she requested the Board of Education switch
to L.J. Hart & Company, and the@ppreval was unanimous.

George K. Baum &
Company

Summersville R-lI
Schoal District

The superintendent was impressed with the references and
reputation of L.J. Hart & Cempany with other school districts in
the surrounding area. After meeting with representatives of the
firm, he encouraged the Board of Education o select the firm
as its municipal bond,undenwriter for a $1,200,000 general
obligation bond issue, which was on the ballot for the August
2, 2016 election.

Lincoln County

The County Commission asked for proposals from interested
investment banking fifms. to complete a refunding of its existing
general obligation honds. L. Hart & Company was selected
due to.broader experience with other issuers in Lincoln County
and due to the more competitive fee structure.

Stern Brothers &
Company

Niangua R-V School
District

The District took proposals from George K. Baum & Company,
Sentry/Capital, and L.J. Hart & Company. The experience of
L.J. Hart & Company with Missouri School Districts and its
great track record with rural school districts in Missouri were
primary reasons why the firm was selected.

City of Kimberling
City

The City Treasurer was pleased with the demonstrated
competence of L.J. Hart & Company with other issuers in
Southwest Missouri. The City Council accepted his
recommendation to change firms.

McLiney and
Company

Lincoln R-ll Schoal
District

The District's former municipal bond underwriter (George K.
Baum) had not kept in touch with the administration. As a
result, the Superintendent asked L.J. Hart & Company for
ideas on how to present an increase in the operating levy to
the voters. After this was on the ballot and successfully passed
at the April 6, 2014 election, the District completed a refunding
of its general obligation bonds with L.J. Hart & Company as
well.

George K. Baum &
Company

Mid-Buchanan
County R-V School
District

The District did not receive any meaningful assistance from its
previous municipal bond underwriter for a new meney general
obligation bond issue it was attempting to pass. The
Superintendent and Board of Education liked the suggestions
offered by L.J. Hart & Company and the comprehensive
service package provided by the firm. The bond election was
successful on April 7, 2015.

George K. Baum &
Company

City of Marceline

The City took proposals for a Financial Advisor from L.J. Hart
& Company and Piper Jaffray. L.J. Hart & Company was
selected because of other relative experience in the local area
and the attractive fee quote for services.
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with L.J. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Warsaw R-I1X School
District

The new superintendent was pleased with the work of L.J. Hart
& Company at his previous District and when no
communication was received from the District's then current
underwriter (George K. Baum), he encouraged the Board of
Education to select the firm for an advance refunding of its
Series 2007 Bonds and establish a debt service fund levy that
stopped the risk of future negative balances in its debt service
fund account.

George K. Baum &
Company

Ste. Genevieve
County R-1l School
District

The District issued an RFP for municipal bond underwriters
services from George K. Baum, Stifel.Nicolaus, and L.J. Hart &
Company for a new money no taxdncréase general obligation
bond issue to be placed on the April 6, 2015 ballot. The
superintendent was impressed by L.J. Had & Company's
thorough conservative approach which also featured interest
savings from an advanced refunding of its Series 2007 bonds.
George K. Baum failed to submit a proposal and the
aggressive nature of the Stifel Nicolaus preliminary figures
caused a loss of confidence of the Superintendent. L.J. Hart &
Company was(selected by a unanimous vote of the Board of
Education and the $4,200,000 General QObligation Bond Issue
was successful at the April 6, 2015 election.

Stifel Nicolaus

8t. Clair Fire
Protection District

The Fire, Protection District's Board of Directors were very
familiar with. the services offered by L.J. Hart & Company for
the St. Clair R-XIll School District as well as the reputation with
other Districts. As a result the firm was selected as the
Municipal Bond Undérwriter for the District.

South Harrisen
County R-ll School
District

The Board of Education requested proposals from George K.
Baum & Company and L.J. Hat & Company. The
comprehensive service package of L.J. Hart & Company and
the broad experience with lease financings for Missouri School
Districts were factors contributing to the selection of L.J. Hart &
Campany. The levy to cover the lease financing was approved
by the voters at the November 4, 2014 general election.

George K. Baum &
Company

Kirkwood R-VII
School District

The Chief Financial Officer and Board of Education liked the
references of L.J. Hart & Company and were pleased with the
low fee structure to serve as their Financial Advisor.

Piper Jaffrey

Lone Jack C-6
School District

The Superintendent and Chief Financial Officer were frustrated
by lack of competence and timely service of previous firms.
The business philosophy and service package of L.J. Hart &
Company was very appealing.

Piper
Jaffrey/George K.
Baum & Company

Dixon R-l School
District

The District had not heard from their previous underwriter for
nearly four years. The innovative ideas of L.J. Hart &
Company were welcomed as was the service package.

George K. Baum &
Company
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with L.J. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Moberly 81 Schoal
District

The Superintendent was not pleased with the lack of service
from the previous underwriter. She relied heavily upon the
reputation of L.J. Hart & Company and was highly impressed
with the firm's refunding ideas.

Edward Jones

Perry County,
Missouri

The County Commissioners liked the responsiveness of L.J.
Hart & Company and were impressed with the creativity
compared to the previous underwriter.

Piper Jaffrey

Aurora R-VIIl School

The new Superintendent was not pleased that a no tax
increase proposal that failed prior to his arrival was based

George K. Baum &

District upon unrealistically high growth assumptions in assessed Company
valuation.
Avilla R-XIll School L.J. Hart & Companydwas respoensive to the District's inquiries T e

District

whereas other firms were not:

Phelps County R-II
School District

The Superintendent. was pleased with the support of retired
superintendents from L.JsHart & Company.

Hume R-VIIl School
District

L.J. Hart & Company was responsive to the District's inquiries
whereas other firms were not.

Dain Bosworth

Sarcoxie R-lI'Schoal
District

The, Superintendent was impressed with L.J. Hart &
Company's service package and unhappy with the lack of
support from the previous underwriter.

George K. Baum &
Company

Cassville R-IVV Sehool
District

The Superintendent was not happy with the lack of support
from the previous underwriter. His confidence with the
reputation and service package of L.J. Hart & Company were
important.

Commerce Bank

Stoutland R-ll School
District

The Superintendent was pleased that L.J. Hart & Company
was responsive. The previous underwriter was not in frequent
communication,

Commerce Bank

Mirable C-1 School

L.J. Hart & Company was responsive to the District's inquiries

George K. Baum &

i : Company/McLiney
District whereas other firms were not. & Company
The City Administrator and the City Treasurer liked the
City of Festus proposal from L.J. Hart & Company to offer the financings to Joy Howard
local banks better than other ideas received.
. The Superintendent was pleased that L.J. Hart & Company
Tasidio R+l School took an interest in his Qualified Zone Academy Bond project Unknown

District

and was willing to help with a relatively small financing.
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have established a relationship with L.J. Hart & Company over the last
five years with explanation

Issuer Name

Explanation

Previous
Underwriter

Raymondville R-VII
School District

The Superintendent was pleased with the support of retired
superintendents from L.J. Hart & Company.

Davies DeKalb Jail
District

L.J. Hart & Company was the only company that took initiative
to find local investors to implement a very attractive lease
refunding.

Piper Jaffrey

Maryville R-1l Schooal
District

The Superintendent and Board of Education appreciated the
timely ideas of L.J. Hart & Company for major refunding of
General Obligation debt. The previous underwriter had not
communicated with the District for several years.

Piper Jaffrey
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3. List of Missouri Issuers (School Districts, Counties, and Cities) who
have ceased a relationship with L.J. Hart & Company over the last five
b

Issuer Name Explanation Firm Selected

A Board member thought a refunding that saved
Gasconade County | $513,587 was acted upon too quickly, and when the George K. Baum &
R-Il School District next opportunity presented itself, he pushed for Company

making a change.

The Superintendent and Board of Education wanted
to refund right away in spite of negative arbitrage
involved. L.J. Hart & Company recommended Piper Jaffrey
delaying the refunding for a short time in order for
the District to settle on a long-range plan.

Greenville R-ll
School District

The Superintendent wanted’ to  switch firms fo

Hallsville R-1V complete a refunding, whereas the Board President Stifal Nicolais
School District did not want to switch. l&J. Hart & Company lost by
a4 to 3 vote.

The Superintendent and Beard of Education took
proposals for underwritng the remaining
$22,650,000_bonds approved at the April 8, 2014
election. ‘Although impressed with L.J. Hart &
Company's service package, we lost because our
fees were not the lowest ofthose presented. Later
evidence demonstrated that when the legal fees
were included within the total costs of issuance, no
savings occurred,

Lebanon R-llI
School District

George K. Baum &
Company

The ew Superintendent at the school district
changed to a financial advisor approach without
giving L.J. Hart & Ccmpany the opportunity to make
a presentation.

Macks Creek R-V Sentry Financial Services

The new Superintendent at the school district
Osage County R-II changed to a financial advisor approach without
School District giving L.J. Hart & Company the opportunity to make
a presentation.

Sentry Financial Services

The new Superintendent at the school district

Otterville R-VI changed to a financial advisor approach without ’ ; ;

School District giving L.J. Hart & Company the opportunity to make Sentry Financial Services
a presentation.

Wright City R-11 The Superintendent preferred to switch to a firm George K. Baum &

School District that he worked with at a previous District. Company
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4. Fees

Underwriting Compensation

In order to successfully complete the bond financing, L. J. Hart & Company proposes a fee for the
total cost of issuance not to exceed one and a quarter percent (1.25%) of total par amount of general
obligation bonds sold. This fee includes documented direct expenses such as preliminary and final official
statement preparation and printing expense, underwriting fees and expenses, registrar and paying agent bank
fees and expenses, bond rating fees (if applicable), bond counsel fees, and expenses plus other miscellaneous
expenses such as postage, copying costs, travel expenses and long distance telephone charges, etc.

In evaluating the services offered by municipal bond underwriting firms, the underwriters discount is
merely one of several items to measure. L. J. Hart & Company believes that the total costs of issuance is a
more appropriate way to compare proposals rather than just the underwriting fees. To be responsive, the
total costs of issuance on a not to exceed basis are listed below.for the 57,410,000 refinancing of the Series
2013B Bonds and the $9,000,000 refinancing of the Series 2007 Bonds, as per the Request for Proposal. The
chart contains those elements assuming LJ. Hart & Company serves as the District’s municipal bond
underwriter.

Refinancing the Refinancing the

Series 2013B Bonds Series 2007 Bonds

Bond Counsel Fees $10,000.00 $11,000.00
Official Statement Preparation and Printing Expense $2,500.00 $2,500.00
Registrar/Paying Agent/Trustee Bank Fees $400.00 5400.00
Underwriting Fees ($7.77 per 51,000 of Bonds sold) $57,575.70 $69,930.00
Underwriting Expense $3,300.00 $3,300.00
Rating Agency Fee $16,000.00 $16,000.00
Bond Registration Fee{Missouri State Auditor’s Office) $1,000.00 $1,000.00
$90,775.70 $104,130.00

Total Costs of Issuance Per $1,000.00 of Bonds Sold $12.25 $11.57

It is.important to recognize that this fee is what the issuer permits the municipal bond underwriter to
have as an incentive to develop the most favorable financing structure possible. Without adequate
compensation forrisk, the underwriter will not likely be willing to position the bonds in its inventory, but will
avoid committing until all are placed with final purchasers. As a result, the issuer may not receive very
favorable terms (such as short term call features, highly competitive interest rates, avoidance of additional
original issue discounts that deprive the issuer of funding for its projects, as well as other shortcomings) from
its financings when the underwriting fee is based upon a ‘low ball’ figure. The phrase “you get what you pay
for” also often applies to municipal bond underwriting services. L.J. Hart & Company views the District as its
primary client as opposed to the investors who actually purchase the bonds.

To give the selection committee and Board of Education a benchmark for evaluating our fee proposal,
we have compared it to the total fees that George K. Baum & Company charged the District for each bond
issue from 2005 through 2015. According to the Official Statements, the District paid between $10.34 and
$24.55 per one thousand dollars of Bonds issued. The Underwriters’ Fee was between $6.25 and $8.50 ($6.50
to $16.57 with Original Issue Discounts).

33



05°LSP'S6E°LS

Auedwon » wneg -y abiosx)

(sieaA OL) Jed 1 GLOZ 'L yole pue (siea g) Jed 18 €L0Z 'L YdJeN = sunjead |eD

L¥SLE spuog 10 000’ 1§ Jad unoosig anss| [ewBuQ pue souenss| Jo Siso) [BIoL
04 19F'6.2% = Junoasiq anss| [eulbUO pue aauenss| Jo SIS0 |eJoL
99'8% spuog jo 000’ 1§ 4ad Junoos|g anss| [eulbUQ PUE JUno3sig s8jUMISpUn
00°ELL09LS = Junoosiq @nss| [eulbug pue JUNoasig s ejUuMIBpUn
05'8% spuog Jo 0p0‘L§ Jad Junoas|g s ejumispun
00'SOL pS LS = JUNoosIg SJ8jUMIBPUN

=[INNODSIA INSSI TYNIDINO TY.LOL 00°809°9$ - WNIWI¥d TV.LOL 05°590°Z0%'1$] NOILONAOH 13N TV.LOL

06'G90°Z0F LS 00'809'9%- av1iod

00°0¥8'e¥5S & %888 60k %070 %052 G 000'005'6% ¥e0z
00°08%'LOLS - %8¥L 0LL %010 ¥ %0S2'S 000'000°L$ £20e
00°08E'6rLS - %0.9°0L1 %056'€ %052 'S 000'00%' L% zene
00'09t'8EES & %Z8Z L1 %088°€ %052'S 000'000°€$ 120z
5 00°809'9%- %0t 66 %050 %000 000'084'LS 0coe
00'88¢'02$ - %669 L0} %000t %052 ¥ 000'00Z'LS 6L0Z
00°Z52'ES$ 3 %1L2°00) %096'€ %000 000'00Z'L$ gLoz
00'SBE'LLES # %EBO VL L %08LE. %052'S 000'005°L$ 1102
. " %000°001 %00LE %004 € 000'002% 9Loz
00°09L'LLS - %ZEFEOL %002t %0S5. € 000°005% zLoe
00'LiES e %L 1LE00L %00Z°€ %0GZ € 000°00L% ZL0e
00°5E8'9% - %.L9E°L0L %000°€ %052 000'005% 102
00'880°2$ = %968°001 %058°2C %000 000°00€% oLog
0SZLE'ES # %SGZE L0} %0592 %000°€ 000'052% 6002
00°068'Z$ 5 %Sy LOL %0052 %000°€ 000°'002% 8002
00'¥L2'LS - %tz LOL %0GEZ %000°¢ 000'00L% 1002

wniwalgd unoasig 89oLid PISIA 21y }1salaju| unowy (1 yoaep)

anssj jeuibuo

lediounid funep

G00Z selag ‘spuog juawaaosdw] pue Bulpunjey uonebijqo |elauag 000'0EL'8LS
HNossIP ‘AIunos uapwen Jo Jo13siqg |00U9S ((I-Y UojuapLue)

ayy 1oy Buioid jo sishjeuy

34



Auedwon » wneg -y ebioss)

(sieap 01) Jed 18 £10Z 'L Yosew = aunjead j|eD

GG FES spuog Jo 000' L4 Jad Junoasi() anss| [eulbuQ pue souenss| Jo S}S07) (B0
0E'166'0228 = Junodsi anss| [ewbuQ pue aouenss| Jo siso9) |eloL
15°01% spuog jo 0p0'1L$ Jad Junoasig anss| |eulBlO pue Junoasiq sJajumispun
00°0LL'BYLS = JuUnoasig anss| [eulbuQ pue JUNE2SIQ S JajUMIBpUN
05°L% spuog jo goo' L Jad Junoasiq s ejumispun
00°00S'£9% = JUNoO3si SJejUAMIBpUN

35

00°0L9°18% = [LNNOJSIa INSSI TYNIDIFO TVLOL 00°0L9°L8$ = WNIWT¥d TV.LOL 00°08] NOILONAQO¥d 13N TV.LOL
00°0% 00019'188%- IvioL
» 00095 '6¥$- %¥85 86 %0z} ¥ %000'% 000'005'€$ AV
00058'¢2$- %S02'66 %0.L0'Y %000t 000'000'€$ €202
00'002'8%- %CL9°66 %0E0 %000'% 000'005'2$ 220z
wniwalid unoasiq aoud TEITY ajey jsalaju] unowy (1 yarew)
anssj [euibup jediourig Kuniew

L00z salieg ‘spuog Bulpunjay uonebiqQ |essusn 000°000°6$
unossipy ‘fiunon uapwed jo Jou3siq |00y ||-y UojuIpLUET
ay} 1oy Buiolid jo sisfjeuy



¥e5LS
00546098

0528
00'sz9'6Z$

05°L$
00'529'62%

Auedwon » wneg "y 8biossn)

(sies ) g) Jed 18 #L0OT '} YoJep = ainjead gD

spuog Jo 000' 1 Jod unoosiq anss| [ewBuQ pue 2ouenss| Jo SIS0 |B10 )
= Junoasiq anss| [eulBlQ pue asuenss| jo s1soY) |eJo]

spuog Jo 00’ }$ Jod Junoosig anss| [eulBuQ pue 1unoasig sJslMIapun
= Junodsig anss| [eulBuQ pue JUNoJsI] SSjUMIBpUN

spuog Jo gpo' L4 Jad Junoos|g s sjumispun
= Juneos|g sJajumIapun

05°950°0t% = [INNODSIA 3NSSI TYNIDIHNO TYLOL 0008~ WNINIHd TV.LOL 05°950°0p$] NOILONAO¥ L3N TVLOL

05'950°0v$ 000% VL0l

- %000°001 %052 %082'E 000'050°L% 9102

00026'L$ %c6.°001 %00L°E %0SE°E 000'000°L% 5102

GZ'1G5'GLS %G65° 101 %0562 %052°E 000°6.6% ¥10Z

ST5E5'9LS %E6L 101 %0G8°¢ %052t 000°'626$ €loe
wniwsaid jJunossiq aoud PI2IA ajey jsalau| junouwny (1L yosew)

anss) |eulbLQ jedioung fAunyep

800¢ sauag ‘spuog bBuipunjay uonebljqo |ei1aua9 000°0S6°ES
unossip ‘AJuno uapwe) Jo 1913SIg |00YIS |-y Uojuapwes
ays Jo} Buiold jo sisAjeuy

36



99'2Ls
00°586'65%

0005°9%
00°018°0¢$

0005°9%
00°018°0E%

Auedwon  wneg Y 8biosn)

(siea ) g) ied Je LZ0T ‘| Yolep = ainjead |[€D

spuog jo gp0' L4 Jad Junoasi anss| [euwbiuQ) pue S0UEBNSS| JO S}S07) |BIO |
= Junodsig anss| [eulBlO pue adsuenss| Jo SIS0 (el

spuog Jo Qo' 1$ Jad yunoosig anss| [euibuQ pue Junoasiq sJaiumiapun
= Junoosiq anss| [ewBlUQ pue JUNoJsiq sJaluamiapun

spuog Jo 000'L$ Jed Junoosig sejumispun
= JUNOJSI S JSUMIBpUN

08°LL1L'96€% = [INNODSIa ANSSI TYNIDIKO TYLOL 00°0% - WNINZYd TVLOL 08°L11°96£$] NOILONAO¥ L3N VLOL
08'LLL'96ES 0008 VL0l
08'0L6'29L% . %B0L'80L %05.°¢ %000°S 000'0L0'2% €02
00°086'89L% » %6¥% 801 %00L'E %000°S 000'000°Z$ AR A
00291 'v9% - %06.°801 %0G9°€ %000°G 000'0EL$ LE0Z
wniwsaid junoasiq ao1ld PISIA ajey 1salaju| junouwy (1 yosep)
anssj jeuibug jediounid Aunyep

V€1L0Z sauag ‘spuog uonebiqQ |esauas 00007 L v
unossiy ‘funod uapwe) o 103sIg |00Y2S [II-Y uoluapwen
ayj Joj Buioud jo sishjeuy

37



Auedwon » wneg "y 8bi0s9)

(s1eap ¥) Jed 18 /10T ‘| Yosep = aimead [IeD

(oY RrAR: spuog Jo gp0'L¢ Jad wnoosig anss| [eulbliQ pue SaUEBNSS] JO SJSOD) (B0
£1'260'201% = Junoosi anss| |euliuO pue 20UBNSS| JO SIS07) (B0
g59% spuog 10 ppo‘ 1§ Jed wunoosig anss| (euiBuQ pue Junoasiq ssjUAIEpUN
00'590'26% = junoas|g anss| |eulBug pue Junoasiq sJaluMIapun
059% spuog Jo 000’ L$ Jad Junoosiq sJajumiapun
00°590'2S$ = JUND2SI(] SJ3jUAIBpUN

00°0% = [LNNODSIO INSSITYNIDIYO TYLOL 00°0% - WNINIH TVLOL 00°0$] NOILONAO¥ 13N V101
00'0$ 000$ viol

- - %000°001 %058°€ %058°€ 000°0SL'LS ¥z0z

§ 5 %000°001} %059 € %059°€ 000'0S1'L$ €202

= 2 %000°001 %0SEE 9%05E'C 000°0LL'LS zzoz

- - %000°00} %080°¢ %050°C 000°000°L$ 1202

= & %000°001 %006° %006°C 000°000°L$ 020z

- = %000°001 %0082 %0052 000°000°L$ 6102

- = %000°001} %0012 %0012 000'000°L$ 810z

= = %000°00} %062 L %052} 000'002% gloz

= 5 %000°00} %000°} %000°L 000°002% sLoz

- - %000°001 %06.°0 %0520 000'002% ¥10e

wnjwaid junoasiq ao1d PIBIA ajey 1salau| junouwny (1 yosew)
anssj| [euibug lediound Aunep

ga¢£10z seuag ‘spuog uonebiqQ [eisus ajqexel 000°0L0'8S
unossiy ‘Alunod uapwes Jo J2143s1g [00YaS |||-¥ uojuspwes
ay} Joj Buioud jo sishjeuy

38



05°209°L2L'L$

88018
68'9€0°6¥C$

0.8
STOLELLLS
005z'9%
G2 L8L0FLS

Auedwon ¥ wineg -y abiossn)

(sies g) 2202 ‘I Udie = 2unjead j|eD

spuog Jo QpO°L$ Jed Junoosig anss| [euibluQ pue 2oUBNss| JO SIS07) [BJo|
= Junoosi anss| [eulBuQ pue souenss| 1o 1507 [B10]

spuog Jo gon' 1§ Jed Junooasig anss| [euiBuQ pUB JUNOoSI] S JajMIEpLN
= Junoas|g anss| [euIBlD pue JUNOISIg SJajunapun)

spuog Jo ppo' 1 ¢ Jad junoosiq s sjusmapun
= JUNoasI] S ejuMISpUN

=[INNOJSIA INSSI TYNIDI™O TVLOL 00°56%'9€S - WNINIHd INSSI TYNIDINO TVYLOL 05201 85L L8]

05°Z01'8GL'LS 00°'S6¥'9ES- IVLOL

00'888°9L2% - %9l L0L %088'c %000°'S 000'008'Z$ veoz
00'056'861% - %8G6 L0L %078 € %000°'S 000'005'Z$ ££0T
00'025'68LS = %0F2 801 %08L'E %000°G 000°00E'CS (AN A
00'86.°€61% = %608°801 %00L°€ %000'S 000°'002'2$ LEOZ
00°'S8€'20T$ . %¥PZS60L %009°€ %000°S 000'SZL'ZS 00z
006£Z'12T$ = %GESOLL %09%'€ %000'G 000'001'Z$ 6202
00 0L LEES - %485 LLLE %0ee’e %0005 000'000'2$ 820¢
00°09E"L¥CS - %89ECLL %0LEE %6000°S 000°000°Z%$ FRANTA
- 00°02v'92%- %6586 %0.Le'E %SCL'E 000'000'Z$ 9e0e
- 00°G.0'8%- %¥SE 66 %0.L0°E %000°€ 000'0S2'L$ 5202
00°'5¥2'5$ - %6¥0°L0L %058 %000'E 000°00S% vZ0z
00'2sZ've$ 2 %€90'901 %0502 %000°E 000°00%% L20g
05°228'81% - %LESL0L %059°L %000'E 000'05z$ 020g
00'Z05'8% = %05 801 %002 | %000°€ 000'00L% 610¢

wnjwald unoasiqg aoud PISIA a1ey 1salau| junouny (1L youep)
anssj [eulbugQ jediound Auniep

v10Z Sseuag ‘spuog juawanoidwi pue Buipunjay uonebijqo |eJausn 000625 'ZZ$

LNossi ‘AJunos uspues) Jo 19U3Sig [00YDS |||-Y uojuspwes)

ay} 4o} Buioud jo sisfjeuy

39



Auedwon p wneg "y 8bios5)

(siea\ 8) €20T '} Uose 8 (sieaj L) 920Z ‘| Yosep = aimes4 |[ed

vm.m_.m spuog jo DD_D,_.ﬁ Jad JunodsIg 8nss| _mr__m_._.U pue aauenss| Jo sjso]) |BJOL
m.v.dom_mm__‘m = JUNo2SI(J 8Nss| _wc_m_._.U pue aJUENSS| JO S}S0) |B101
Nwmh.mﬂ spuog jo DD.D,—.w lad unoosig anss| Hm:_m_._.u PuUE JUNOJSI] SJajuMdspun
mh..mmo,_.ﬂww = JUnoJsi] anss| _m:_mto pue JuUNo2sIJg sJajumdspun
00SZ°9% SPUOH JO 000 L$ 49d JUNOISI S JBIMIBPUN
GLeBS'0ZLS =unoss|g sJajumispun
G6'Z95'G5.LS = [LNNODSIA 3NSSI TYNIDINO TV.LOL 00°005°01$ - WNIWI¥d INSSI TYNIDMO TYLOL 56'290'99.8]
S6'T90'99.L$ 00°005'01L$- AVIOL
S6'206'2L2S = %105°€0L %08FE %000 ¥ 000'G6L'LS GE0Z
00°'0£Z'6L% - %0¥8°€0L %0EFE %000 000'005% ¥E0T
00°0L9ZF$ = % L9Z 0L %0LE'E %000 ¥ 000'000°L% £E0T
00°0.5'6¥% # %LS6'¥01 %0LE € %000 000'000°'L$ Zeoz
00'08+'¥5$ o %8¥F S0l %002 %000 ¥ 000°000°L% LE0z
00°0vS'1L9% - %G1 901 %00L€ %000 ¥ 000°000°'L% 0E0Z
00°059'89% = %G98°901 %000°¢ %000 000°000'L$ 6202
- 00°005'01%- %056'86 %00L¢ %000°C 000°000°L$ 8202
00098'9% %989°001 %0082 %000°€ 000°000°L% Lz0z
0002128 = %.2.°Z0L %0892 9,000'€ 000°000°'L% 9zZ0z
00°0z¥ L¥S - %ErL 0L %05¥'2 %000°€ 000'000°L$ 5202
00°0L1'SG$ " %LLS'GO0L %00€Z %000°€ 000'000°L$ ¥Z02
00'09€'09% - %9€0°901 %0SL'Z %000°€ 000'000°'L$ €202
wniwald Junoasiq adlid PISIA aley 1salau| junowny (L ysaew)
anssj| jeuiblO jedipung Ajuniepw

uoneiodion sJood plepuels Aq Buney ,-vv..

§10Z sauas ‘spuog juswanoidw pue Buipunjay uonebijqQ |essuan 000°562°61%
LInossiy ‘Ajunon uapwed Jo 19u3siq [00Y3S |II-y uojuspwen
ayj Joy Buiolg jo sishjeuy

40



5. Firm Experience Profile & Contacts

We illustrate below a sampling of Missouri School District client references with similar
enrollments to the Camdenton R-11l School District for which L.J. Hart & Company has served as
the Municipal Bond Underwriter.

Mr. Mark Penny

Superintendent of Schools

Lincoln County R-lll School District
951 West College

Troy, Missouri 63379-1112

(636) 462-6098

Enroliment: 6,373

Lincoln County R-lll School District

L.J. Hart & Company has been the Municipal Bond Underwriter for the Lincoln County
R-11l School District since 1997 and has completed thirty two separate financings with a total
par value of $201,250,000. The District has@aved $10,030,407 in future interest expense as a
result of the twenty one refundings.

Dr. Harriet A. Wolfe

Chief Financial Officer
Sedalia 200 School District
2806 Matthew Drive

Sedalia, Missouri 65301-7981
(660) 829-6450

Enrollment: 5,054 Students

Sedalia 200 School District

L.l Hart & Company was hired as the Municipal Bond Underwriter for the Sedalia 200
SchoolDistrict in'2006 and has completed ten financings with a total par value of $71,605,000.
TheSedalia 200 School District has saved $2,436,197 in future interest expense as a result of
six refinancings. The firm was very helpful in developing the election strategy that led to the
approval of a 55 Cent Capital Projects Fund Levy to build a new high school at the April 3, 2007
election.

Mr. Marshall Crutcher

Chief Financial Officer
Mehlville R-1X School District
3120 Lemay Ferry Road

St. Louis, Missouri 63125-4416
(314) 467-5201

Enrollment: 10,582

Mehlville R-1X School District

L.J, Hart & Company has been the Municipal Bond Underwriter for the Mehlville R-IX
School District since 2010 and has completed nine separate financings with a total par value of
$82,775,000. The District has saved 58,567,514 in future interest expense as a result of the
eight refundings and was able to fund a new fine arts center with the savings generated
without requiring an election.
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5. Firm Experience Profile & Contacts

We illustrate below a sampling of Missouri School District client references near the Camdenton
R-111 School District for which L.J. Hart & Company has served as the Municipal Bond Underwriter.

Mr. Matthew Ruble
Superintendent of Schools
Farmington R-7 School District
1022 Ste. Genevieve

Farmington, Missouri 63640-0570
(573) 701-1300

Mr. Stacy B. Stevens

Superintendent of Schools

West St. Francois Co. R-1V School District
1124 Main

Leadwood, Missouri 63653-1214

(573) 562-7535

Dr. Jacque A. Cowherd
Superintendent of Schools

Fulton Public School District Noa58
2 Hornet Drive

Fulton, Missouri 65251-2731

(573) 590-8000

Mr. Eric L. Churchwell
Superintendent of Schogls
Palmyra R-1L School District
1723 Seuth MainyP.O. Box 151
Palmyra, Missouri 63461-0151
(573)769-2066

Dr. Brad Hanson
Superintendent of Schools
Monett R-I School District
900 East Scott Street

Monett, Missouri 65708-1782

(417) 235-7422

Mr. Paul R. Northington

Director of Finance & Business Operations
Hancock Place School District

9101 South Broadway

St. Louis, Missouri 63125

(314) 544-1300

Dr. Robert Newhart
Superintendent of Schools

St. Joseph School District

925 Felix

St. Joseph, Missouri 64501-2706
(816) 671-4000

Dr. Joel B. Holland
Superintendent of Schools
Windsor C-1 School District
6208 Highway 61-67

Imperial, Missouri 63052-2311
(636) 464-4400

Dr. Jim Chandler

Superintendent of Schools
Warren Co. R-III School District
302 Kuhl Avenue

Warrenton, Missouri 63383-2116
(636) 456-6901

Dr. Phillip P. Cook

Superintendent of Schools

Carl Junction R-1 School District
206 South Roney, P.O. Box 4

Carl Junction, Missouri 64834-0004
(417) 649-7026

Dr. Richard Asbill
Superintendent of Schools
Cassville R-IV School District
1501 Main

Cassville , Missouri 65625-1154
(417) 847-2221

Dr. Jeff Lindsey

Superintendent of Schools

Ste. Genevieve County R-II School District
375 North Fifth Street

Ste. Genevieve, Missouri 63670-1205
(573) 883-4500
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5. Firm Experience Profile & Contacts

Dr. Larry D. Linthacum
Superintendent of Schools
Jefferson City Public Schools
315 East Dunklin Street

Jefferson City, Missouri 65101-3128

(573) 659-3000

(worked with L.J. Hart & Company while at

Maryville R-II School District)

Dr. Larry L. Brown
Superintendent of Schools
Marionville R-IX School District
College and O'Dell

Marionville, Missouri 65705-0409
(417) 258-7755

Dr. David Brax

Superintendent of Schools
Savannah R-III School District
408 West Market Street
Savannah, Missouri 64485-1658
(816) 324-3144

Mr. Freddie R. Dohefty
Superintendent of Schools

Oak Grove R-VI School District
601 SE 12th Street

Oak Grove, Missouri 64075-7044
(816) 650-4156

Ms. Mary Beth Scherer
Superintendent of Schools
Concordia R-II School District
204 SW 11th Street, P.O. Box 879
Concordia, Missouri 64020-0879
(660) 463-7235

Dr. Jon Oetinger
Superintendent of Schools
Carrollton R-VII School District
103 East Ninth Street
Carrollton, Missouri 64633-2341
(660) 542-2769

Mr. Mike Romay

Chief Financial Officer
Kirkwood R-VII School District
11289 Manchester Road
Kirkwood, Missouri 63122-1122
(314) 213-6101

Dr. Yancy Z. Poorman

Superintendent of Schools

North St. Franceis Co. R-I School District
300 Berry Road

Bonne Terre, Missouri 63628-4388

(573) 358-2247

Dr. Wesley T. Townsend
Superintendent of Schools

Pleasant Hill R-III School District
318 Cedar Street

Pleasant Hill, Missouri 64080-1227
(816) 540-3161

Mr. Russell W, Moreland
Superintendent of Schools
Pierce City R-VI School District
300 Myrtle Street

Pierce City, Missouri 65723-1124
(417) 476-2555

Dr. Chris Johnson
Superintendent of Schools
Crane R-IIl School District
209 Pirate Lane

Crane, Missouri 65633-0405
(417) 723-5300

Dr. Merlyn Johnson
Superintendent of Schools

St. James R-l School District
122 East Scioto Street

St. James, Missouri 65559-1717
(573) 265-2300

43



6. Unique Qualifications

Redemption Provisions and Refunding Analyses

One key differentiating factor of our firm is to provide the District with favorable optional early
redemption provisicns (call features). The majority of financings developed by L.J. Hart & Company are
issued with the first call date occurring five years or less after the date of the issue. These redemption
provisions not only enable the District to capture savings on interest expense through an advance or
current refunding, but also allows the District to restructure its general obligation bonds to maintain a
constant debt service fund levy.

Since 1991, the firm has been involved in 756 general abligation bond and 270 Lease Certificate
of Participation refunding transactions. LJ. Hart & Company is particularly proud of the substantial
savings our clients have achieved through refinancing, while maintaining competitive call features that
provide them with maximum flexibility for the future. Tofurther demonstrate the effectiveness of the
five year call feature we have included Report 1 which includes a historical comparison of call features by
various municipal bond underwriting firms as well as'Report 2 which illustrates the Company’s savings
from refundings from 2008 through 2016.

In addition to refinancing callable Bands, the Company has considerable experience with various
types of advance refunding structures and the ereation of defeasance escrows. Our standard practice is
to develop multiple options for the client, review and compare them to determine which best meets the
client’s long-term goals, and then guickly.implement the chosen strategy.

We have also included some sample comparisons demonstrating our Firm’s achievement of
extremely competitive interéstirates while maintaining short call features as illustrated on Exhibit A and
Exhibit B. This success'has been achieved based on our large network of investors and our goal of
working to preserve flexibility for our issuerclients.
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Report 1

Missouri General Obligation Bond Financings
Historical Comparisons of Call Features by Various Municipal Bond Underwriting Firms

G. O. Bonds Registered with Missouri State Auditor thus far in 2016

Underwriter

L. J. Hart & Company !
MclLiney and Company .
George K. Baum & Company ¥
Robert W. Baird & Company
Commerce Bank "

FTN Financial Capital Markets
Janney Montgomery Scot_t LLC
BOSC, Incorporated .
stifel, Nicolaus & Company
Piper Jaffray & Company
Country Club Bank

NBH Bank

‘Wel!s Fargo

Bank of America Merrill Lynch
:Amerll:a.s Investment Corporation
Capital One Public Funding, LLC
UMB Bank, N.A.

Wood & Huston Bank
Citigroup Global Markets Inc.

First Bankers' Banc Securities, Inc.

Nodaway Valley Bank )
Ozark Bank

Hilltop Securities
Central Bank

_G.O. Bond_ Is;ues
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Total P_ar Va_lue

$215,826,102
$3,005,000
$297,830,000
$12,950,000
$7,235,000
$21,650,000
$14,750,000
~ $9,405,000
$196,946,393
$56,080,000
$4,980,000
52,000,‘000
$114,450,000
$43,780,000
$16,240,000
$2,450,000
$10,960,000
$1,407,000
$109,250,000
$1,500,000
$430,000
$348,235
$41,045,000
$302,000

(1) One issue with final maturity five years or less
(2) Two issues with final maturity five years or less

(3) One issue is non-callable QZAB:

(4) Three issues with final maturity fie years or less
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G. O. Bonds Registered with Missouri State Auditor in 2015
G.0. Bond Issues |Call Features 5 Years orLess | Total Par Value

George K. Baum & Co. 3 $302,294,996

‘Commerce Bank $17,855,000

'UMB Bank, N.A. _ $21,410,000

‘MecLiney and Company @ $3,859,998

‘Country Club Bank : i 53,250,00

Oppenheimer & Co. ‘ $28,310,000

'Mesirow Financial

‘Clayton Holdings LLC

‘Town & Country Bank Midwest

Hutchinson, Shockey, Erley & Co.

Fenal Hollns, LC o

(1) One issue with final maturity five years or Iess
(2) Two issues with final maturity five yez
(3) Four issues with final maturity five
(4) One issue is non-callable QZAB
(5) Three issues with final maturity
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Underwriter

L. J. Hart & Company
George K. Baum & Co.

Piper Jaffray & Co.

Sgifel, Nicolaus & Co.
‘Oppenheimer and Co.

UMB Bank, N.A,

‘Robert W. Baird & Company
MecLiney and Company
Raymond James & Associates
Commerce Bank

D.A. Davidson & Co

Capital One Public Funding
1.P. Morgan Securities

Stern Brothers

Bank of Weston
Janney Montgcmery.Scott LLC

BOSC, Inc.
Country Club

Cedar Rapids Bank & Trust

BMO Captial Markets

First Bankers' Banc Securities, Inc.
Peoples Bank & Trust Co.

Call Features 5 Years or Less

G. O. Bonds Registered with Missouri State Auditor in 2014

=y
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73
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Total Par Valu

$277,785,000
$486,910,000
$132,080,000
$90,020,000
$53,990,000
$8,670,000
$50,020,000
$500,000
7,880,000
$11,395,000
$174,000
$3,620,000
$6,960,000
$8,580,000
$200,000
$15,000,000
$2,800,000
$2,360,000
$670,000
$4,880,000
$3,525,000
$676,210

Underwriter

L. J. Hart & Company
George K. Baum & Co.
Piper Jaffray & Co.
Stifel, Nicolaus & Co.
UMB Bank, N.A.
Robert W. Baird & Company
McLiney and Company
Commerce Bank

Raymond James & Associate‘ I
KeyBanc Capital Markets, Inc.

D.A. Davidson & Co

First Bankers' Banc Securities, Inc.

Cedar Rapids Bank & Trust Co.

Country Club Bank

PNC Bank

Bank of Weston

Ozark Bank
USDA

Ll o T TR TS R N TR e Rl T s T

V4 3 \
\I‘23 '
& Q N\

68

OO0 o0 o000 oo ~NO0 MNP

G. O. Bonds Registered with Missouri State Auditor in 2013
GiO:Bond Issues ~  Call Features 5 Yearsorless  Total Par Value

$212,040,000
$335,825,000
$78,385,000/
$213,972,109
$17,090,000
$4,875,000
$1,770,000
$16,375,000
$3,585,000
$13,575,000
54830005
$2,375,000
$2,589,000|
$8,050,000
$12,400,000)
$110,000
$110,000
$75,000
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G. O. Bonds Registered with Missouri State Auditor in 2012

G.0.Bond Issues  Call Features 5Yearsorless  Total ParValue
$214,890,151

L. J. Hart & Company @ 80
George K. Baum & Co. 35
Piper Jaffray & Co. 21
Stifel, Nicolaus & Co. ? 23
Oppenheimer & Co ¥ 6
UMB Bank, N.A. 6
WM Financial 2
McLiney and Company 4
Crews & Associates 2
Commerce Bank 2
Raymond James & Associates 2
Merrill Lynch )
D.A. Davidson & Co 2
First Bankers' Banc Securities, Inc. 1
Liberty Bank, Marshfield, Missouri 1
Country Club Bank 5
Security Bank of Kansas City @ 1
Capital One Public Funding 1
Peoples Bank & Trust Co. 1

~
]

OO0 L, OO0 o0 oldRr 0RO (L gy

$288,370,000
5134,190,000
$229,718,894
$58,785,000
$8,849,999
$12,545,000
$1,020,000
$40,255,000
$2,640,000
$13,335,000
$162,855,000
$5,180,000
$2,960,000

~ $60,000
$19,075,000
$1,130,000
$500,000
$250,000

(1) Four issues are non-callable QZAB
(2) Twao issues with final maturity five years or less
(3) One issue with final maturity five years or less

(4) One issue is

non-callable QZAB

ssouri State Auditorin 2011

G. O. Bonds Registered with Mi

L. J. Hart & Company ! 2
George K. Baum & Co.” 24

Piper Jaffray & Co.® W

Stifel, Nicolaus & Co.

Rogan &Assumate’ . N ‘ 5

Oppenheimer & Co

UMB Bank, N.A. ) |

WM Financial

Mecliney and Company v
Crews & Associates

Edward D. Jones & Co

Raymond lames & Associates
Merrill Lynch

D.A. Davidson & Co

B BPE R RN WWw

Call Features 5 Yearsorless  Total Par Value

‘-4
o]

OO0 oOPp Pk Wwo NGO LA O W

$247,584,168
$170,985,000
$140,195,676
$153,009,902
$9,905,000,
$22,800,000
$8,770,000
526,150,000'
$450,000
$3,085,000
$16,200,000
$10,000,000
$4,980,000
$175,000

(1) Two issues are non-callable QZAB and two issues with final maturity five years or less

(2) Two issues with final maturity five years or less
(3) One issue with final maturity five years or less
(4) Three issues with final maturity five years or less
(5) One issue with final maturity five years or less
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G. O. Bonds Registered with Missouri State Auditor in 2010

L. ). Hart & Company ! 117 71 $281,101,675
George K. Baum & Co."” 72 3 $423,105,000
Piper Jaffray & Co. 33 3 $134,739,000
stifel, Nicolaus & Co. 39 0 $318,886,816
Crews & Associates 8 34 1 $19,805,000
Oppenheimer & Co. 4 0 $22,500,000
UMB Bank, N.A, 6 2 $11,125,000
WM Financial Strategies 4 0 $22,409,953
Mecliney and Company 4 1 $575,000
Columbia Capital 9 0 $105,660,000
D.A. Davidson & Co. 4 1 $2,854,000

(1) Forty-five issues are non-callable QSCB/QZAB and one issue with final maturity five years or less
(2) Eighteen issues are non-callable Q5CB and two issues with final maturity five years or less

(3) Four issues are non-callable QSCB and one issue with final maturity five years or less

(4) Six issues are non-callable QSCB and two issues with final maturity five years or less

(5) One issue is non-callable QSCB and one issue with final maturity five years@r less

G. O. Bonds Registered with Missouri State Auditor in 2009

L. J. Hart & Company ! 78 69 $190,952,735
George K. Baum & Co."? 39 4 $232,929,942
Piper Jaffray & Co. ™ 27 N ‘ 2 $197,451,000
stifel, Nicolaus & Co. 24 0 $289,108,673
Crews & Associates A ik, Vel $12,000,000
WM Financial Strategies 3 0 $24,000,000
UMB Bank, N.A. gy B N 0 $10,590,000
Commerce Bank 1 0 $9,185,000
MeclLiney and Company 54 v B 5 $3,180,000
Country Club Bank 1 0 $2,600,000
D.A.Davidson&Co. 4F QO W 1 $5,895,000
Mercantile Investménts Inc. 1 1 53,646,000

(1) Eight issues are non-callableiQSCB and one issue with final maturity five years or less
(2) Eleven issues are non-callable QSCB@and 2 issues with final maturity five years or less
(2) Four issues are non-callable QSCB and one issue with final maturity five years or less
(4) Five issues are non-callable QSCB and 4 issues with final maturity five years or less
(5) Only issue is non-callable QSCB

G. 0. Bonds Registered with Missouri State Auditor in 2008

L. J. Hart & Company ! a1 40 $154,015,000
George K. Baum & Co. 25 0 $198,800,000
Piper Jaffray & Co. 9 0 $117,205,000|
Stifel, Nicolaus & Co. 6 0 $75,780,000
Crews & Associates 4 2 $4,700,000

(1) One issue with final maturity five years or less

49



G. O. Bonds Registered with Missouri State Auditor in 2007

Underwriter

L. J. Hart & Company
George K. Baum & Co. 27
Piper Jaffray & Co. 5
A.G. Edwards & Sons 6
Stifel, Nicolaus & Co. 3
Crews & Associates 3

45
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$148,035,000
$327,320,000
$25,015,000
$178,120,515
$94,285,100
47,719,998

G. O. Bonds Registered with Missouri State Auditor in 2006

L. J. Hart & Company 2 45
George K. Baum & Co. 31
Piper Jaffray & Co. @

A.G. Edwards & Sons
Stifel, Nicolaus & Co.

Bank of America Securities
Mcliney and Company !
Commerce Bank

WM Financial Strategies
Co_un_try Club Bank

First St. Louis Securities 2a
D.A. Davidson & Company p.
Kirkpatrick Pettis
Openheimer & Co.

Edward D. Jones & Company

s
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G.0. Bond Issues  Call Features 5 Yearsorless  Total Par Value

$179,632,000
$323,030,000
$149,794,000
$40,477,729
$65,080,000
$131,695,000
$1,906,000
$11,519,998
$12,440,000
$15,575,000
$4,765,000
$522,000
$670,000
$72,040,000
$7,000,000

(1) Six issues are non-callable QZABs
(2) One issue with final maturityfive years or less

(3) Three issues with fiveyear call are called With a premium
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G. O. Bonds Registered with Missouri State Auditor in 2005

Underwriter _ G.0.Bond Issues  Call Features 5 Yearsorless  Total ParValue
L. J. Hart & Company ") 62 58 $167,278,000
George K. Baum & Co. ! 32 3 $279,275,000
Plpefjaffray & Co. 23 1 $215, 164,000}
A.G. Edwards & Sons 12 ! $166,912,764
Stifel, Nicolaus & Co. 2 0 $39,425,000
Commerce Bank ! ‘ 14 1 $38,917,992
Bank of America Securities ¥ 10 0 $96, 504,99'9;
UMB Bank, N.A. 8 2 $28,145,000
WM Financial Strategies 3 0 $68,490,000
McLiney and Company &) 2 2 $1,172,000
Kirkpatrick Pettis 2 2 52,470,000
Stern Brothers 2 0 $9,510,000
Openheimer & Co. 2 0 $66,295,000
Edward D. Jones & Company 1 0 $2,285,000

(1) Four issues are non-callable QZABs

(2) Two issues with final maturity five years or less
(3) One issue with five year call with a premium
(4) One issue is non-callable QZAB

(5) One issue with final maturity five years or less
(B) All issues are called with a premium

G. O. Bonds Registered with iVlissouri State Auditor in 2004

Underwriter G.O.Bond Issues  Call Féatures 5 YearsorLess  Total Par Value
L. J. Hart & Company ‘g ) Ve $123,781,000
George K. Baum & Cu 2 3 _5283,485,0_00
Piper Jaffray & Co. y 4 l ‘ 2 $184,013,000
A.G. Edwards & Sons 1 554,519,794
stifel, Nicolaus & Co. o WL 2 0 $59,500,000
MecLiney and Company p 6 $2,299,230
Bank of America Se:ﬂas A Y ‘ 0 $60,478,640
Kirkpatrick Pettis 4 1 $1,882,000
WM Financial Strateg[e\ l 3 (0] $36,165,000
UMB Bank, N.A. © 3 1 $32,625,000
Commerce Bank h 4 3 1 55,890,000
First St. Louis Securities Inc. 1 1 $1,645,000
Openheimer & Co. 1 0 515,998,305

(1) Two issues are non-callable QZABs and one issue with final maturity five years or less
(2) Two issues with final maturity five years or less

(3) One issue with final maturity five years or less

(4) Three issues with the five year call are called with a premium

(5) One issue with final maturity five years or less
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G. O. Bonds Registered with Missouri State Auditor in 2003

L.J. Hart & Company ! 91 87 $189,699,250
George K. Baum & Co.? 27 0 $173,270,000
PiperJaffray & Co.® 24 2 $123,500,000
MecLiney and Company 24 21 $14,624,985
A.G. Edwards & Sons 7 0 $157,963,024
Stifel, Nicolaus & Co. 3 0 517,930,000
WM Financial Strategies 6 0 $63,455,000
UMB Bank, N.A. © 5 0 $4,420,000
Commerce Bank 4 1 $13,445,000
Bank of America Securities 3 0 5163,635,000
Stern Brothers & Company 2 0 54,725,000
Openheimer & Co. 1 0 SZ.Z,DOD,DQDI
Fahnestock & Co. Inc. 1 0 $9,185,000

(1) Four issues with final maturity five years or less
(2) Two issues with final maturity five years or less
(3) One issue with final maturity five years or less
(4) All the five year calls are called with a premium
(5) One issue with final maturity five years or less
(6) Two issues with final maturity five years or less

G. O. Bonds Registered with Missouri State Auditor in 2002

L. J. Hart & Company 54 $164,145,000
George K. Baum & Co. 31 [ 2 $337,050,000
Piper Jaffray & Co. A ' 0 $156,605,050
A.G. Edwards & Sons ! 12 0 $119,636,109
stifel, Nicolaus & Co. ©\ S 0 $2,225,000
McLiney and Company _ S 4 $981,750
Bank of America Securi \5 0 $3,000,000
WM Financial Strategiés 4 0 $24,980,000
Stern Brothers &.Coh\/ el ‘ 4 0 $44,525,000
UMB Bank, N.A. ® 2 2 $730,000
Edward Jones & Company‘l 2 2 5?,_449,997]
Fahnestock & Co. Inc. 2 0 520,850,385
Commerce Bank 1 0 $1,405,000
Provident Capital 1 0 _$7,770,000

(1) One issue with final maturity five years or less
(2) One issue with final maturity five years or less
(3) Three issues with final maturity five years or less
(4) Five issues with final maturity five years or less
(5) One issue with final maturity five years or less
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Report 2
L.J. Hart & Company

Savings from Refundings
2008-2016

2016 Savings from Refundings

2016 Refu ndings Total Par Amount Total Savings Count
General Obligation Refunding Bonds $138,901,102 515,733,932 38
Lease Refunding Certificates of Participation $49,940,000 56,884,288 T
Total $188,841,102 522,618,220 49

Total Savings to Clients in 2016 from Refundings $22,618,220

2015 Savings from Refundings

2015 Refundings Total Par Amount Total Savings
General Obligation Refunding Bonds $160,765,000° $19,586,512 45
Lease Refunding Certificates of Participation 58,675,000 $5,802,205 19
Total l $219,440,000 $25,388,717 64

Total Savings to Clients in 2008- $174,212,380

2016 from Refundings
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2014 Refundings

General Obligation Refunding Bands
Lease Refunding Certificates of Participation

Total

2013 Refundings

General Obligation Refunding Bonds
Lease Refunding Certificates of Participation

Total

Total Par Amount Total Savings Count
$109,815,000 9,970,035 29
$42,655,000 $3,708,265 11
$152,470,000 513,678,300 40

Total Par Amount Tatal Savings Count
$117,440,000 $19,194,153 39
529,810,000 51,839,753 12
$147,250,000 521,033,906 51

Total Par Amount

2012 Refundings

General Obligation Refunding Bonds
Lease Refunding Certificates of Participation

Total

Total Savings

$176,723,000 424,830,227 56
$48,215,000 57,698,736 27
$224,938,000 532,528,963 83

2011 Refundings

General Obligation Refunding Bonds

Lease Refunding Certificates of Participation

Total

Total Par Amount

$169,540,000

$248,210,000

Total Savings

417,841,198 64
4,043,627 20
521,884,825 84

2010 Refundings

General Obligation Refunding Bonds
Lease Refunding Certificates of Participation

Total

Total Par Amount

Total Savings

2009 Refundings

General Obligation Refunding ﬁunds
Lease Refunding Certif]éplés of Participation

Total

2008 Refundings

General Obligation Refunding Bonds
Lease Refunding Certificates of Participation

Total
Total Savings to Clients in 2008-
2014 from Refundings

1$173,618,881 512,198,029 50
570,120,000 55,189,999 16
$243,738,881 517,388,028 66
Total Par Amount Total Savings Count
$160,627,000 511,726,006 59
58,460,000 $643,997 4
$169,087,000 512,370,003 63
Total Par Amount Total Savings Count
556,720,000 $5,630,456 17
$10,595,000 51,690,962 2

567,315,000

57,321,418

$126,205,443

$174,212,380

Total Savings to Clients from

2008-2016 from Refundings
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6. Scope of Services

Our basic service is to help local governments borrow money on a tax-exempt basis to meet
their capital facilities and equipment needs. Once L. J. Hart & Company completes a financing, we
stay with the issuer in terms of answering questions and providing other related services until it is
fully repaid. No fees are charged for this additional support. These are some of the services we
provide in the process of maintaining client relationships.

Development of Sample Debt Repayment Plans with Varying Growth Assumptions of Future
Revenues or Tax Receipts

At the early stages of planning to meet future capital facilities needs, it is helpful for School
Districts to examine various repayment plans for a specific financing. Repaying the financing over a
shorter period of time means less total interest expense but a higher tax levy, while a longer term
payback means a smaller current expense but greater total interest cost. L.J. Hart & Company can
provide several options based upon current market ‘conditions, tax collection rates, assessed
valuation growth assumptions, etc., with no obligation on the part of the issuer. Once this data is
available, it then becomes easier for the local decision makers to.select a plan that best meets their
goals and enhances the chances for voter approval inthe event an election is necessary.

Our goal is to present the School District with a variety of possible programs, and assist
them in determining which best méets their long term goals.

Computation of Bonding Capacity

State laws determine the legal bonding capacity for the District. Sometimes, the size of an
important building project may place an issuer very close to its bonding limit. On these occasions, it
is useful in the planning process to know what the maximum bonding capacity is in order to place
boundaries on.the committee studying the overall needs. In Missouri, the issuer’s bonding limit also
includes thé value of State Assessed property lying within its boundaries; however, getting this value
is a complicated process. LJ. Hart & Company has considerable experience with this type of
assignmentand preparing such an analysis is part of the overall financing package.

Preparation of Refunding Analysis for Existing Bonds

In order to achieve the maximum benefit of the District’s debt service or capital project’s
fund revenues, it is important to take advantage of opportunities to refinance debt in order to save
interest expense and accelerate the payment of principal. If the original debt obligation contained
optional redemption (call) provisions, it may be possible to achieve attractive savings through an
advance or current refunding of the bonds. If the original bonds or lease certificates do not have a
call provision, the issuer still may benefit from a refunding by achieving greater flexibility on the
refunding issue in order to better anticipate future needs. Providing our client issuers with the best
possible redemption provisions is a specialty of L.J. Hart & Company.

Development of Lease Financing Proposals for Equipment and Capital Facilities
Many times local governments find themselves in conditions that favor a lease purchase

financing as opposed to a general obligation bond issue. The Company has completed more than
651 Capital Facilities lease financings during its twenty-five year history and has also financed School
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6. Scope of Services

Bus and Equipment Lease Financing Programs. Approximately 171 Missouri School Districts have
benefited from those programs. Lease financing can be a useful way to accomplish better cash flow
management. Although interest rates for non-rated leases are slightly higher than is true with
general obligation bonds, it is a viable financing method when voter approval of the general
obligation bonds proves difficult and the facilities needs are very pressing. L.J. Hart & Company
typically analyzes the lease financing method in comparison to a general obligation bond issue in
order for the issuer to see the differences, Our services in this area include the development of a
non-profit corporation or the selection of an existing one if applicable. In most instances, the
Missouri Association of Rural Education (M.A.R.E.) fulfills the role of the required not-for-profit
corporation.

Providing Financing for Guaranteed Performance Contracts

The Missouri statutes provide additional flexibility for Missouri school districts to enter into
guaranteed performance contracts with energy service eompanies to make energy and safety
related improvements to existing facilities. L.J¢Hart & Companyhas provided underwriting services
for 79 financings of this type and is familiar with the structuring procedures and eligibility
requirements.

Complete Support with State of Missouri Direct Deposit Program

Missouri school districts issuing géneral obligation bonds for construction and refunding
purposes are eligible in m@sticases to participate in the State of Missouri Direct Deposit Program.
This program provides each issuer with.an AA+ rating by Standard & Poor’s Corporation with no
charges incurred byithe school district. LJ). Hart & Company prepares the applications and produces
the additional documents needed for the full compliance with the administrative procedures of the
State of MissourizHealth and Educational Facilities Authority (MoHEFA). Since the development of
this program, L.J. Hart & Company has completed 1,254 separate financings with a total par value of
$3,679,840,270.

School Bus Lease Program

L.J. Hart & Company has access to several individual and institutional investors for providing
financing to school districts at attractive interest rates for acquiring school buses. Thus far, 122
Missouri School Districts have participated in this program leasing 598 school buses. Lease
payments can be made in “advance” or “arrears” depending upon the desires and needs of the
district. We can provide a cash flow analysis at no cost comparing our program to a cash purchase
or other lease program.

Assistance in Obtaining and Maintaining Underlying Credit Ratings for the District

L.J. Hart & Company provides complete service to issuers to apply for underlying credit ratings.
We help to compile, submit, and present the data that rating agencies request in this process. In
addition, we can provide insight into the rating process to assist the District in pursuing long term
strategies to help maintain and strengthen these ratings.
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6. Scope of Services

Applications to Rating Agencies and to Municipal Bond Insurance Companies for Credit Enhancement
When Appropriate

When the size of a financing makes it economical to pursue a rating from one or more rating
agencies, or when the purchase of insurance to improve the existing rating is helpful, L.J. Hart &
Company completes much of the application and can assist in the data gathering process as part of its
overall services. The Company has considerable experience in working with all rating agencies as well as
most of the firms that provide municipal bond insurance to local governments. Having the benefit of this
experience can be useful in terms of expediting the process, receiving competitive pricing of the
insurance fee quotes, as well as the achievement of professional respect for the quality and
completeness of the presentation.
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16401 Swingley Ridge Road = Suite 210+ St. Louis, Missouri 63017 « 636-537-9939 ¢ 1-800-264-4477 ” LJ HART

September 23, 2016

Dr. Timothy E. Hadfield
Superintendent of Schools
Camdenton R-1ll School District
172 DARE Boulevard
Camdenton, Missouri 65020

Dear Dr. Hadfield:

Thanks very much for inviting L.J. Hart & Company to submit a proposal for underwriting
current refundings of the District's Series 2013B Taxable Bonds, Series 2007 Refunding Bonds and
advance refinancings of the District's Series 2013A and Series 2014@0nds. In the bookiet, we have
reviewed the District's existing debt structure and examined thé potential savings available from
refunding the Series 2013B and Series 2007 General Obligation \Bonds. Since interest rates
currently available in the municipal bond market are lower than those ofithe Series 2007 and Series
2013B bonds, | think you and the Board of Education are miise to study what the future savings might
be. We have included an Executive Summary of Financing Qptions with this booklet in order to
assist you with comparing the options. Please view,thedideas contained in this analysis as
informative and not as a strong recommendation for any specific financing structure. We are
confident of our ability to develop an attractive ggenomical financing program that meets most of the
District's objectives after we receive more input from you, the Board of Education and others
involved in the process.

One of the compelling differences hetween L.J. Hart & Company and the other investment
banking firms doing business in the state of Missouri is our continuing and historical emphasis on
providing short call features (five years/orless)ion as many financings as possible. The data
available on the Report 1 of Tab 6 of the booklet makes it abundantly clear that from 2002 through
2016 no other firm makesdt & rolitine policy to provide these types of call features for their issuer
clients. This data comes'directly from\the General Obligation Bond Registration reports published by
the Missouri State Auditer's office forieach of those years. If the District's previous bond issues had
been underwritten by L.J."Hart & Company it is likely they would have all been callable within five
years to take greater advantage of the current low interest rate environment allowing greater interest
savings to be recognized. The District's Series 2013A and Series 2014 Bonds were underwritten
with respective eight year call features of March 1, 2021 and March 1, 2022, which makes those
financings not economical to refund at this time. We have no plans to alter this philosophy as it has
proven overwhelmingly beneficial to our clients as demonstrated on the savings analysis of Report 2.

Since L.J. Hart & Company's incorporation in November 1991, we have completed 2,033
separate financings with a total par value of about $5,164,489,698. We are also involved with
numerous other financings that are awaiting election results or final approval by the governing body.
| am pleased by our initial achievement as it represents the high point of my thirty-nine year career in
public finance. Some of the clients of our firm in the surrounding area include Sedalia 200, Fulton 58,
Mexico 59, Union R-XI, Lincoln County R-lll, Warren County R-lll, Eldon R-l, Blair Oaks R-ll, and
Camden County. Please contact any of our listed references or other clients to ascertain the quality
and extent of our services.

Structuring financings (o meet the needs of local governments for over twenny years



Dr. Timothy E. Hadfield
September 23, 2016
Page 2 of 3

With Exhibit A, we depict the historical growth record of the District's Assessed Valuation
from Fiscal Year 1989-90 through Fiscal Year 2016-17. In each of the cash flow analyses, we are
assuming one and a half percent (1.50%) growth in assessed valuation in Fiscal Year 2017-18 and
thereafter. Our projections also assume a tax collection rate of ninety-eight percent (98.00%) for
current and delinquent taxes. The levy history for the District since Fiscal Year 1993-94 is illustrated
in Exhibit B.

In Schedule 1, we display the remaining payments for the Series 2005 General Obligation
Refunding and Improvement Bonds. These bonds will be fully repaid on March 1, 2017. With
Schedule 2, we depict the remaining payments on the Series 2007 General Obligation Refunding
Bonds. Based upon Schedule 2-A, we can see the Series 2007 Bonds are callable on March 1,
2017 at no penalty. We present the remaining payments on the Series 2013A Bonds on Schedule 3.
The maturity versus call report of Schedule 3-A illustrates the Series 2013A Bonds are not callable
until March 1, 2021. In Schedule 4 we set forth the remaining payments on the Series 2013B
Taxable General Obligation Bonds. These Bonds are callable at na‘penalty to the District on March
1, 2017, as indicated on Schedule 4-A. The Series 2014 Bondsare depicted on Schedule 5, which
become callable on March 1, 2022 as illustrated on Scheddle 5, It is important to note we
examined advance refundings of the Series 2013A and Seriés 2014 Bonds, but due to the length of
the call features those financings are not economical at this time. The Series 2015 Refunding and
Improvement Bonds are demonstrated on Scheduled6. Withathe maturity versus call report of
Schedule 6-A, we can see this financing is callable at n@ penalty on March 1, 2022. The cash flow
analysis for the general obligation debt of the District before any refunding bond issue is presented
in Spreadsheet 1. It contains the previously méntioned bonds\by Fiscal Year and assumes that the
District continues the current 31 Cent levy in the debt 8ervice fund in future years. Please note that
the District's debt service payments (dark blue golumn) eXeeed the debt service fund balances
(purple column) and are projected to_beseme negative in Fiscal Year 2022-23. To remedy this
problem, the District can increase thé Debt Service Levy from 31 Cents to 41 Cents in Fiscal Year
2017-18, as demonstrated on the gash flow analysis of Spreadsheet 1-A. Another solution is for the
District to supplement the debt service fund levyowith $1,509,999 annual deposits of Classroom
Trust Funds commencing in.Fiscal Year 2019-20, as indicated by the cash flow analysis of
Spreadsheet 1-B. All of the assumptions,used in the cash flow analyses are clearly stated in the
footnotes at the bottom of each spreadsheet.

We have prepared two different options for the District to refinance the Series 2007 Bonds.
The first option (Schedule 8)assumes the District is comfortable addressing the deficit balances in
the debt service account in thenear future (Fiscal Year 2019-20) and wishes to achieve interest
savings each year from refinancing the Series 2007 and Series 2013B Bonds. The second option
(Schedule 9) is structured to extend the principal payments on the refinancing of the Series 2007
Bonds to delay a levy adjustment in the debt service account by three years until Fiscal Year 2022-
23,

With both Options, we assume a same principal solution refinancing of the Series 2013B
taxable bonds closing in December 2016 to qualify as a current refunding (within 90 days of the
March 1, 2017 call date). This financing keeps principal payments identical to the Series 2013B
Bonds and produces savings each year as indicated on Schedule 7-A. The average rate of interest
for this refunding would be approximately 1.25% compared to 4.20% for the Series 2013B Bonds,
and the net savings is approximately $533,514 after subtracting $90,776 for the costs of issuance.
This structure is currently assuming the refinancing is tax-exempt despite the original financing being
taxable. We have consulted with several attorneys from different firms that serve as bond counsel
with mixed legal opinions on if this financing can be issued on a tax exempt basis. If the bonds were
sold as taxable, the interest rates will be approximately thirty basis points (0.30%) higher resulting in

a reduction of the interest savings to $379,452.
'[ ! LJ HART
< CoMPANY
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Dr. Timothy E. Hadfield
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With Schedule 8, we have prepared a current refunding of the callable $9,000,000 principal
balance of the Series 2007 Bonds closing in January 2017 to be more than 15 days apart from the
refinancing of the Series 2013B Bonds and in a different calendar year for purposes of issuing the
bonds (and potentially the remaining balance of un-issued bonds from the April 2, 2013 election) as
bank-qualified. This financing keeps the principal payments identical to those of the Series 2007
Bonds and produces savings each year as indicated in Schedule 8-A. The average rate of interest
on this refunding is 1.39% compared to 3.37% on the Series 2007 Bonds. The net savings is
$1,316,695 after subtracting $104,130 for the costs of issuance, which are specified on a not-to-
exceed basis on the sources and uses of funds presentation of Schedule 8-B. When the savings of
$533,514 from the refinancing of the Series 2013B Bonds is combined, the total reduction of interest
expense reaches $1,850,209. The cash flow analysis presented in Spreadsheet 8 depicts the
impact of the reduced annual debt service payments. The District's balances in the debt service
account continue to go negative in Fiscal Year 2022-23, despite the savings recognized, and a levy
adjustment will still be required in Fiscal Year 2019-20 as depictedon the cash flow analysis in

Spreadsheet 8-A.

In Schedule 9, we present a current refunding of the Series 2007 Bonds that also closes in
January 2017 that is structured with modified principal payments. This‘method achieves negligible
interest savings since the annual principal payments aré extended from afinal maturity of March 1,
2024 on the Series 2007 Bonds to a final maturity offMarch 1§ 2030 on the Series 2017 Refundmg
Bonds. This refinancing is structured to delay an increase to the debt service fund levy by three
additional years until Fiscal Year 2022-23. In this scenario, the District captures net savings of about
$34,255 after factoring in the costs of issuance ($104,130), while reducing the average interest rate
to 2.06% compared to 3.37% on the Series 2007 BondsinWhen the savings of $533,514 from the
refinancing of the Series 2013B Bonds is combined, the total reduction of interest expense from both
refundings reaches $567,769. The gosts of issuance are the same as Schedule 8-B mentioned
above and are detailed on the sourées and uses of funds presentation of Schedule 9-B on a not-to-
exceed basis. With the cash flow analyses efiSpreadsheet 9 and Spreadsheet 9-A, we can see the
annual revenues from the 31 cent debt&ervice fund levy remain insufficient and the levy adjustment
in the debt service fund willmée@io oceurin Fiscal Year 2022-23.

| realize this Peeliminary Financial Analysis letter of explanation contains a large amount of
information. The purpose of it is merely to demonstrate the potential savings available to the District
with these refunding programs in the current municipal bond market. Please understand that we
have not completely optimizedwthe refunding debt schedules, but would definitely explore other
structures once we understand the potential new money needs of the District. We can be available
to meet with you and the Board of Education at a regular or special workshop meeting whenever it is
convenient to review these and other ideas you wish to discuss. Please call Tom Pisarkiewicz, Brad
Wegman or me with any questions you have or if you need additional information.

Sincerely,

Larry J. Hart

LJH/bmw

LJ HART
& COMPANY

Structuring financings to meet the needs of local governments for over nveniv vears



EXHIBIT A

Assessed Value Growth Calculations
Camdenton R-lll School District of Camden County Missouri

Fiscal Year

2016-17
2011-12

201112

2016-17
1996-97

1996-97

1996-97
1989-90

1989-90

less
divided by

divided by

less
divided by

divided by

less
divided by

divided by

$1,146,700,855
$1,063,946,309

Total Growth

Growth as %  Average Growth

$82,754,546
$1,063,946,309

7.78%
5 years

1.56%

$1,146,700,855
$367,666,875

$779,033,980
$367,666,875

211.89%
20years

1 0 159 [}IO

$367,666,875
$254,874,730

$112,792,145
$254,874,730

44.25%
7 years

6.32%

$82,754,546

$779,033,980

$112,792,145
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7.78%
1.56%

211.89%
10.59%

44.25%
6.32%



EXHIBIT B

CAMDENTON R-lll SCHOOL DISTRICT OF CAMDEN COUNTY, MISSOURI

HISTORICAL ADJUSTED LEVIES BY FUND
SINCE FISCAL YEAR 1993-94

FISCAL INCIDENTAL _ TEACHER'S DEBT CAPITAL TOTAL
YEAR FUND FUND SERVICE PROJECT'S LEVY
FUND FUND
2016-17 $1.3300 $1.1800 $0.3100 $0.0500 $2.8700
2015-16 $1.3300 $1.1800 $0.3100 $0.0500 $2.8700
2014-15 $1.3300 $1.1800 50.3100 $0.0500 $2.8700
2013-14 $1.2300 $1.1800 $0.3100 $0.1500 $2.8700
2012-13 $1.3300 $1.1800 $0.2000 $0.1600 $2.8700
2011-12 $1.2800 $1.1800 $0.2400 $0.2000 $2.8700
2010-11 $1.0400 $1.2100 $0.1700 $0.4500 $2.8700
2009-10 $0.9500 $1.2100 $0.4700 $0.5400 $2.8700
2008-09 $1.0200 $1.1800 $0.1700 $0.5000 $2.8700
2007-08 $1.0500 $1,0500 $0.1900 $0.5800 $2.8700
2006-07 $1.0800 $1.0800 $0.2100 $0.5000 $2.8700
2005-06 $1.1300 $1.1300 $0.2100 $0.4000 $2.8700
2004-05 $1¢1300 $121300 $0.1500 $0.4600 $2.8700
2003-04 $1:1300 $1.1300 $0.2500 $0.3600 $2.8700
2002-03 $1.1300 $1.1300 $0.1700 $0.3600 $2.7900
2001-02 $1.0900 $1.0900 $0.0800 $0.4400 $2.7000
2000-01 $1.1100 $1.1100 $0.0800 $0.4000 $2.7000
1999-00 $1.0900 $1.0900 $0.1200 $0.4000 $2.7000
1998-99 $1.0000 $1.0000 $0.2000 $0.2900 $2.4900
1997-98 $0.9500 $0.9600 $0.2000 $0.3700 $2.4900
1996-97 $0.9000 $0.9000 $0.1400 $0.3000 $2.2400
1995-96 $1.0000 $0.9000 $0.1400 $0.2000 $2.2400
1994-95 $1.0000 $0.9000 $0.1400 $0.2000 $2.2400
1993-94 $0.9000 $0.9000 $0.4400 $0.9500 $3.1900
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Schedule 1 (AAA/A+ Rating by S&P Corp.)
Camidenton R-II School District of Camden County, Missouri
$18,130,000 [nsured General Obligation Refunding and Improvement Bonds
Series 2005 (Remaining Payments After Series 2015 Refunding)

Debt Service Schedule

Date Pringipal Coupon Interest Total P+l Fiscal Total
03/01/2016 - - - -
09/01/2016 - - 29,375.00 39,375.00 -
03/01/2017 1,500,000.00 5.250% 39,375.00 1,539,375.00 1,578,750.00

Total $1,500,000.00 Z §78,750.00 §1,578,750.00 5
Yield Statistics
Bond Year Dollars. 51,500.00
N EPIEE LT v cvvamariadsinssosoninss i o s s 9 omms s s N s N PPV 1.000 Years
Average Coupon.......wie 5.2500000%
Net Interest Cosl INIC) s 3.8210000%
Teue Interast Cost (TIC) . msmsmssninst irmsrnsisstsssssnmsssssesisiarssssnatisssissssons 3.7803576%
Bond Yield for Arbitrage Purposes 3.7803576%
All Inclusive Cost (AIC) 3.7803576%
IRS Form 8038
Weighted Average Maturity. s 1.000 Years

CHZO0FHAFTER 2005 CALL | SINGLE PURFOSE [ 92711720016 | 3113 FM

L.J. Hart & Company

Public Finance

60



Schedule 1-A (AAA/A+ Rating by S&P Corp.)
Camdenton R-I1I School District of Camden County, Missours
$18,130,000 Insured General Obligation Refunding and Improvement Bonds
Series 2005 (Remaining Fayments Affer Series 2015 Refunding)

Debt Service To Maturity And Call

FEFRS YY)

Date Princ. to Call D/8 To Call Principal Coupon Interest Maturity . Fiscal Total
03/01/2016 - - - - - - -
09/01/2016 - 39,375.00 - - 39,375.00 39,375.00 -
03/01/2017 1,500,000.00 1,539,375.00 1,500,000.00  5.250% 39,375.00 1,539,375.00 1,578,750.00

Tolal $1,500,000.00 $1,578,750.00 $1,500,000.00 - §78,750.00 $1,578,750.00

CI2005BAITER 2015 CALL [ SINGLE PURFOSE | /1172016 | 3:13 PM

L.J. Hart & Company

Public Finance
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Schedule 2 (AAA/AA+/A+ Rating by S&P Corp.)
Camdenton R-I School District of Camden County, Missoury
$8,000,000 Insured General Obligation Refunding Bonds
Series 2007 (Advance Refunded Series 2004 Bonds on March 1, 2012)

Debt Service Schedule

Date Principal Coupon Interest Total P+] Fiscal Total
03/01/2016 - - - - -
09/01/2016 - - 180,000.00 180,000.00 *
03/01/2017 - > 180,000.00 180,000.00 360,000.00
09/01/2017 - - 180,000.00 180,000.00 -
03/01/2018 - - 180,000.00 180,000.00 360,000.00
09/01/2018 ¥ . 180,000.00 180,000.00 -
03/01/2019 - - 180,000.00 180,000.00 360,000.00
09/01/2019 - - 180,000.00 180,000.00 %
03/01/2020 - - 180,000.00 180,000.00 360,000.00
09/01/2020 - - 180,000.00 180,000.00 -
03/01/2021 - - 180,000.00 180,000.00 360,000.00
09/01/2021 - 180,000.01 180,000.00 -
03/01/2022 2,500,000.00 ,680,000.00 2,860,000.00
09/01/2022 - 0,000.00 =
03/01/2023 3,000,000.00 00.00 3,260,000.00
09/01/2023 - ,000.00 -
03/01/2024 3,500,000.00 3,570,000.00 3,640,000.00

Tolal $9,000,000.00 $11,560,000.00 -
Yield Statistics
Bond Year Dollars $64,000.00
B L e A T S e 71T Years
Avernge CoupONaaiisinaiamimsmssmdiisisiiigee oo R s s isisssssusiooisissssiosssusssaesisaos ivpiviarensisin siabisiibsns 4.0000000%
Net Interest Cost (NIC).. 4.0703906%
True Interest Cost (TIC)...... 4.0819431%
Bond Yicld for Arbitrage Purposes, GBI ........ S -+ oxscsemtsssssinstsssassnentussassassssanes sassassss sbiasenssstarensss sasssmass asnsssassasasssnsassasass 4.0810451%
All Inclusive Cost (AIC).crinne 4.0819431%

IRS Form 8038
Weighted Average Matirity.... . «..vievsisersiensassflllesianiasisssisismisssssnsssiissasssntensssasion

CR2007RB 311G [ SINGLE FURFOSE [ 9/12/2016 | IO:0T AM

7.109 Years

L.J. Hart & Company

Public Finance
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Schedule 2-A (AAA/AA+/A+ Rating by S&P Corp.)
Camdenton R-11I School District of Camden County, Missourt
$9,000,000 Insured General Obligation Refunding Bonds
Series 2007 (Advance Refunded Series 2004 Bonds on March 1, 2012)

Debt Service To Maturity And Call

Dale Prine. to Call D/S To Call Principal ~ Coupon Interest  D/S To Malurity Fiscal Total
03/01/2016 = - - - - - -
09/01/2016 & 180,000.00 : . 180,000.00 180,000.00 .
03/01/2017 9,000,000.00 9,180,000.00 - - 180,000,00 180,000.00 360,000.00
09/01/2017 - - - - 180,000.00 180,000.00 -
03/01/2018 - - - - 180,000.00 180,000.00 360,000.00
09/01/2018 - - - - 180,000.00 180,000.00 -
03/01/2019 - - - - 180,000.00 180,000.00 360,000.00
09/01/2019 - - - 180,000.00 -
03/01/2020 - - - 180,000.00 360,000.00
09/01/2020 - - - 180,000.00 -
03/01/2021 - - - 180,000,00 360,000.00
09/01/2021 - - - 180,000.00 -
03/01/2022 - - 2,500,000.00 2,680,000.00 2,860,000.00
09/01/2022 - - - 130,000. 130,000.00 -
03/01/2023 - " 3,000,000.00 130,000.00 3,130,000.00 3,260,000.00
09/01/2023 - - - 70,000.00 70,000.00 -
03/01/2024 - - 3,500,000.00 70,000.00 3,570,000.00  3,640,000.00

Total $9,000,000.00  £9,360,000.00 $9,000,000.00 $2,560,000.00 £11,560,000.00 -

CI2007RB 3,16 | SINGLE PURPOSE | 9/712/2006 | 10007 AM

L.J. Hart & Company

Public Finance
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Schedule 3 (AA- Rating by S&P Corp.)
Camdenton R-1ll School District of Camnden County, Missourt

$4,740,000 General Obligation Bonds
Series 20134 (Remaining Fayments)

Debt Service Schedule

Date Principal Coupon Inlerest Total P+l Fiscal Total
03/01/2016 - - . - -
09/01/2016 2 - 118,500.00 118,500.00 &
03/01/2017 - - 118,500.00 118,500.00 237,000.00
09/01/2017 - - 118,500.00 118,500.00 <
03/01/2018 - - 118,500.00 118,500.00 237,000.00
09/01/2018 - g 118,500.00 118,500.00 -
03/01/2019 z - 118,500.00 118,500.00 237,000.00
09/01/2019 - - 118,500.00 118,500.00 -
03/01/2020 - - 118,500.00 118,500.00 237,000.00
09/01/2020 - - 118,500.00 118,500.00 -
03/01/2021 - - 118,500.00, 118,500.00 237,000.00
09/01/2021 - - 115,500.00 118,500.00 -
03/01/2022 = - 118,500:00 118,500.00 237,000.00
09/01/2022 - - I;%{,‘_ﬁbﬁ.oo 118,500.00 3
03/01/2023 - - 118,500.00 ,500.00 237,000.00
09/01/2023 s 4 8,500.00 118,500.00 5
03/01/2024 - 5 8,50000 118,500.00 237,000.00
09/01/2024 - - 118,500.00 118,500.00 -
03/01/2025 - - 118,500.00 118,500.00 237,000.00
09/01/2025 . - 118,500.00 118,500.00 .
03/01/2026 ; " 118;500.00 118,500.00 237,000.00
09/01/2026 a 4 118,500.00 118,500.00 £
03/01/2027 . - 118,500.00 118,500.00 237,000.00
09/01/2027 - 3 118,500.00 118,500.00 z
03/01/2028 - - 118,500.00 118,500.00 237,000.00
09/01/2028 : A 118,500.00 118,500.00 .
03/01/2029 d 118,500.00 118,500.00 237,000,00
09/01/2029 : 3 118,500.00 118,500.00 .
03/01/2030 W . 118,500.00 118,500.00 237,000.00
09/01/2030 4 ; G 118,500.00 118,500.00 -
03/01/2031 730,000.00 5.000% 118,500.00 848,500.00 967,000.00
09/01/2031 N . . 100,250.00 100,250.00 .
03/01/2032 2,000,000.00 5.000% 100,250.00 2,100,250.00 2,200,500.00
09/01/2032 D - - 50,250.00 50,250.00 .
03/01/2033 2,010,000.00 5.000% 50,250.00 2,060,250.00 2,110,500.00

Total §4,740,000.00 . £3,856,000.00 $8,596,000.00 -
Yield Statistics

Bond Year Dollars

Average Life....
Average CoUPOLammmmin

Net Inferest Cost (NIC).uviiiiiaiinnn
True Interest Cost (TIC)..

Bond Yield for Arbitrage Purposes.........

TR DOV CTTIRINNE CCOME AT s smd s 448143 4 A R P ST S B AU TSRS S ISR YA PR 23

IRS Form 8038
Weighted Average Maturity. .. s

ZOT3A oviginl 316 | SINGLEPURFOSE | 97122006 | 10:13 AM

$77,120.00
16.270 Years
5.0000000%

4.6422020%
4.4916101%

. 3T135442%

4.4916101%

16.269 Years

L.J. Hart & Company

Public Finance
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Schedule 3-A (AA- Rating by S&P Corp.)
Camdenton R-II School District of Camden County, Missouri
$4, 740,000 General Obligation Fonds
Series 20134 (Remaining Fayments)

Debt Service To Maturity And Call

Lraau

Dale Prine. to Call D/5 To Call Principal  Coupon Inlerest Malturity Fiscal Total
03/01/2016 . - - - - . -
09/01/2016 - 118,500,00 - - 118,500.00 118,500.00 -
03/01/2017 4 118,500.00 . - 118,500.00 118,500.00 237,000.00
09/01/2017 - 118,500.00 < " 118,500.00 118,500.00 .
03/01/2018 - 118,500.00 - - 118,500.00 118,500.00 237,000.00
09/01/2018 - 118,500.00 . - 118,500.00 118,500.00 -
03/01/2019 - 118,500.00 - . 118,500.00 118,500.00 237,000,00
09/01/2019 - 118,500.00 - - 118,500.00 118,500.00 -
03/01/2020 . 118,500.00 - . 1 18,500.00 118,500.00 237,000.00
09/01/2020 . 118,500.00 - - 118,500.00 118,500.00 5
03/01/2021 4,740,000,00 4,858,500.00 - - 1 I‘H;QIQQ.DD 118,500.00 237,000.00
09/01/2021 - - = . 118,50000 118,500.00 -
03/01/2022 - - 2 4 118,500.00 118,500.00 237,000.00
09/01/2022 s - < 4 118,500.00° 118,500.00 -
03/01/2023 - = . . 118,500.00 118,500.00 237,000.00
09/01/2023 - - 2 - 118,500.00 118,500.00 -
03/01/2024 . - - 4 118,500.00 118,500.00 237,000.00
09/01/2024 . . . - 118,500.00 118,500.00 -
03/01/2025 . E : S 118,500.00 118,500.00 237,000.00
09/01/2025 . . - a 118,500.00 118,500.00 -
03/01/2026 - - - - 118,500.00 118,500.00 237,000.00
09/01/2026 5 : d < 118,500.00 118,500.00 o
03/01/2027 = y £ 2 118,500.00 118,500.00 237,000.00
09/01/2027 - = - 118,500.00 118,500.00 -
03/01/2028 : 5 ¢ - 118,500.00 118,500.00 237,000.00
09/01/2028 - . - - 118,500.00 118,500.00 .
03/01/2029 - = - - 118,500.00 118,500.00 237,000.00
09/01/2029 - = . - 118,500.00 118,500.00 “
03/01/2030 - . - - 118,500.00 118,500.00 237,000.00
Q9/01/2030 - - - - 118,500.00 118,500,00 -
Q03/01/2031 : : 730,00000  5.000% 118,500.00 £48,500.00 967,000.00
09/01/2031 - 3 ; - 100,250.00 100,250.00 S
03/01/2032 - . 2,000,000.00  5.000% 100,250.00 2,100,250.00  2,200,500.00
09/01/2032 . - - - 50,250.00 50,250.00 -
03/01/2033 - - 201000000  5.000% 50,250.00 2,060,250.00  2,110,500.00

Total  $4,740,000.00  §5,925,000.00  $4,740,000.00 - 83,856,000.00  $8,596,000.00 -

20130 orgginad 3116 | SINGLEPURFOSE | 9212/2006 | 10:13 AW

L.J. Hart &

Public Finance

Company
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Schedule 4 (AA- Rating by S&P Corp.)
Camdenton R-1I1 School District of Camden County, Missourt
$8,010,000 Taxable General Obligation Bonds
Series 20138 (Remaining Payments)

Debt Service Schedule

Dale Principal Coupon Interest Total P+l Fiscal Total
03/01/2016 - - - - -
09/01/2016 - - 114467.50 114,467.50 -
0370172017 - - 114,467.50 114,467.50 228,935.00
09/01/2017 5 - 114,467.50 114,467.650 -
03/01/2018 1,000,000.00 2,100% 114,467.50 1,114,467.50 1,228,935.00
09/01/2018 - - 103,967.50 103,967.50 -
03/01/2019 1,000,000.00 2,500% 103,967.50 1,103,967.50 1,207,935.00
09/01/2019 - - 91,467.50 91,467.50 -
03/01/2020 1,000,000.00 2.900% 91,467.50 1,091,467.50 1,182,935.00
09/01/2020 - - 76,967.50 76,967.50 -
03/01/2021 1,000,000.00 3.050% 76,967.50 1,076,967.50 1,153,935.00
09/01/2021 - G1,717.50 -
03/01/2022 1,110,000.00 3.350% ; LI71,717.50 1,233,435.00
09/01/2022 - - 3,125.00 -
03/01/2023 1,150,000.00 3.650% 125.00 1,236,250.00
09/01/2023 - 137.50 =
03/01/2024 1,150,000.00 3.850% 1,172,137.50 1,194,275.00

Total 37,4 10,000.00 $8,666,635.00 -
Yield Statistics
Bond Year Dollars.... £37,910.00
Avernge Life e iaduia i 5.116 Years
Average Coupon 3.3147850%
Net Interest Cost (NIC)inmnerienns 3.3147850%
TrUE [NEETESE COBE {TIC) coievimicicinnssereriamsssassensnsnesssansatbidlonssan e snss senssnsssssnsasssnsanssrss sasss ossssasssssansassstassshsassnsshant 8an a0 aEaAnESRLEEIREERRRS IR RRR SR E SR R RS 3.3002975%
Bond Yield for Arbitrage Purposes. . 2.8864713%
All Inclusive Cost (AIC) 3.3002975%

IRS Form 80338

Weighted Average Maturity.... wain 3. 116 Years

2013 orgginal 3.0,16 | SINGLEPURFOSE | 871272016  10:16 AM

L.J. Hart & Company

Public Finance
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Schedule 4-A (AA- Rating by S&P Corp.)
Camdenton R-IIl School District of Camden County, Missouri
$8,010,000 Taxable General Obligation Bonds

Series 20158 (Remaining Paymen(s)

Debt Service To Maturity And Call

L

Date Prine. to Call D/8 To Call Principal ~ Coupon Interest Malurity Fiscal Total
03/01/2016 - - - - - - -
09/01/2016 5 114,467.50 - 114,467.50 114,467.50 -
03/01/2017 7,410,000.00 7,524,467.50 - 114,467.50 114,467.50 228,935.00
09/01/2017 - - - » 114,467.50 114,467.50 -
03/01/2018 - - 1,000,000.00  2.100% 114,467.50 1,114,467.50 1,228,935.00
09/01/2018 = - - - 103,967.50 103,967.50 -
03/01/2019 - 1,000,000.00  2.500% 103,967.50 1,103,967.50  1,207,935.00
09/01/2019 = - - - 91,467.50 -
03/01/2020 - - 1,000,000.00  2.900% 1,091,467.50  1,182,935.00
09/01/2020 - - - - 76,967.50 -
03/01/2021 3 - 100000000  3.050% 1,076,967.50  1,153,935.00
09/01/2021 - . - - 61,717.50 =
03/01/2022 - - 1,110,000.00 3.35 1,171,717.50 1,233,435.00
09/01/2022 £ - - - 43,125.00 -
03/01/2023 - - 1,150,000.00 0% 43,125.00 1,193,125.00 1,236,250.00
09/01/2023 - - - - 22,137.50 22,137.50 -
03/01/2024 - - 1,150,000.00 22,137.50 1,172,137.50 1,194,275.00

Total  $7410,000.00  57,638,935.00 57410, .00 51,256,635.00  $8,666,635.00 -

20188 orjginal 8116 | SINGLEPURFOSE | 971272016 | 10:16 A0

L.J. Hart & Company

Public Finance
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Schedule 5 (AA- Rating by S&P Corp.)
Camdenion R-III School District of Camden County, Missourt
$22,525,000 General Obligation Retunding and Improvement Bonds
Series 2014 (Remaining Fayments)

Debt Service Schedule

Dale Principal Coupon Interest Total P+I Fiscal Total
03/01/2016 . . - - -
09/01/2016 - - 519,375.00 519,375.00 -
03/01/2017 - - 519,375.00 519,375.00 1,038,750.00
09/01/2017 . - 519,375.00 519,375.00 -
03/01/2018 5 . 519,375.00 519,375.00 1,038,750.00
09/01/2018 . . 519,375.00 519,375.00 -
03/01/2019 100,000.00 3,000% 519,375.00 619,375.00 1,138,750.00
09/01/2019 5 5 517,875.00 517,875.00 E
03/01/2020 250,000.00 3.000% 517,875.00 767,875.00 1,285,750.00
09/01/2020 - - 514,125.00 514,125.00 -
03/01/2021 400,000.00 3.000% 514,125.00 914,125.00 1,428,250.00
09/01/2021 - E 508,125.00 508,125.00 .
03/01/2022 4 " 508,128.00 508,125.00 1,016,250.00
09/01/2022 - - 5084125.00 1508,125.00 -
03/01/2023 - " ; 508,125.00 1,016,250.00
09/01/2023 - - 508,125.00 -
03/01/2024 500,000.00 3.000% 1,008,125.00 1,516,250.00
09/01/2024 - - 500,625.00 -
03/01/2025 1,250,000.00 3.000% 1,750,625.00 2,251,250.00
09/01/2025 - s 481,875.00 s
03/01/2026 2,000,000.00 3.125% : 2481,875.00 2,963,750.00
09/01/2026 = . '450,625.00 450,625.00 2
03/01/2027 2,000,000.00 5.000% 450,625.00 2.450,625.00 2,901,250.00
09/01/2027 - - 400,625.00 400,625.00 -
03/01/2028 2,000,000.00 5.000% 400,625.00 2,400,625,00 2,801,250.00
09/01/2028 - - 350,625.00 350,625.00 -
03/01/2029 2,100,000.00 5,000% 350,625.00 2,450,625.00 2,801,250.00
09/01/2029 - < 298,125.00 298,125.00 .
03/01/2030 2,125,000:00, 5.000% 298,125.00 2,423,125.00 2,721,250.00
09/01/2030 | O - 245,000.00 245,000.00 -
03/01/2031 24200,000.00 5.000% 245,000.00 2 445,000.00 2,690,000.00
09/01/2031 - Q - = 190,000,00 190,000,00 -
03/01/2032 2,300,000.00 5.000% 190,000.00 2,490,000.00 2,680,000.00
09/01/2032 D - - 132,500.00 132,500,00 -
03/01/2033 2,500,000/00 5.000% 132,500.00 2,632,500.00 2,765,000.00
09/01/2033 o) - 70,000.00 70,000.00 -
03/01/2034 2,800,000.00° 5.000% 70,000,00 2,870,000.00 2,940,000,00
Total $22,525,000.00 - $14,469,000.00 $46,994,000.00 -

Yield Statistics
B Y I Ml s e i o o o b S v R 5304,300.00
Average Life i 13.509 Years
B AR SO DO rsiwisvisasiiesasinofet b S rsa s YR SRT TP  S e R S R s e DA (806
Net Interest Cosl INIC)uummmvnrirmmenssmessssssenns reerrrssee s eas et oA aRae bR en b an AR bbb 4.3120966%

4,1390900%
3A4TIT012%
4.1390900%

True Interest Cost (T1C)... .
Bond Yield for Arbitrage PUFPOSES..imisissinssians
All Inclusive Cost (AIC)..

IRS Form 8038
Weighted Average Maturity...
20130 arigined 3116 | SINGLEPURFOSE | 871272016 | 10:20 AM

13.547 Years

L.J. Hart & Company

Public Finance

68



Schedule 5-A (AA- Rating by S&P Corp.)
Camdenton R-1II School District of Camden County, Missouri
$22,525,000 General Obligation Refunding and Improvenent Bonds

Series 2014 (Remaining Fayments)

Debt Service To Maturity And Call

Date Prine. 1o Call /8 To Call Principal  Coupon Interest  D/S To Maturity Fiscal Total
03/01/2016 - - - - - - -
09/01/2016 519,375.00 . - 519,375.00 519,375.00 .
03/01/2017 - 519,375.00 - . 519,375.00 51937500  1,038,750.00
09/01/2017 - 519,375.00 - 519,375.00 §519,375.00 -
03/01/2018 - 519,375.00 5 - 519,375.00 519,375.00  1,038,750.00
09/01/2018 - 519,375.00 7 - 519,375.00 519,375.00 -
03/01/2019 100,000.00 619,375,00 100,000,00  3.000% 519,375.00 619,375.00  1,138,750.00
09/01/2019 - 517,875.00 - - 517,875.00 517,875.00 -
03/01/2020 250,000,00 767,875.00 250,000.00  3.000% 5174675.00 767,875.00  1,285,750.00
09/01/2020 - 514,125.00 - - 514,125.00 514,125.00 -
03/01/2021 400,000,00 914,125.00 400,000.00  3.000% 514,125.00 914,125.00  1,428,250.00
09/01/2021 - 508,125.00 2 - 508,125.00 508,125.00 4
03/01/2022  21,77500000  22,283,125.00 - 508,125.00 508,125.00  1,016,250.00
09/01/2022 - 5 . - 508,125.00" 508,125.00 -
03/01/2023 - - - 508,125.00° 508,125.00 1,016,250.00
09/01/2023 - - - - 508,125.00 508,125.00 *
03/01/2024 - 500,000.00 “3.000%, 508,125.00 1,008,125.00  1,516,250.00
09/01/2024 E - - = 500,625.00 500,625.00 -
03/01/2025 . 1,250,000.00  3.0008 500,625.00 1,750,625.00  2,251,250.00
09/01/2025 = Ny 481,875.00 481,875.00 -
03/01/2026 - 2,000,000.00° 8al25% 481,875.00 2481,875.00  2,963,750.00
09/01/2026 - - \ - R 450,625.00 450,625.00 =
03/01/2027 > 2,000,000.080  5.000% 450,625.00 2,450,625.00  2,901,250.00
09/01/2027 E 5 4 - 400,625.00 400,625.00 -
03/01/2028 . - 2,000,000.00  5.000% 400,625.00 2,400,625.00  2,801,250.00
09/01/2028 - - y - - 350,625.00 350,625.00 -
03/01/2029 - 42100000000  5.000% 450,625.00 2,450,625.00 2,801,250.00
09/01/2029 - & - - 208,125.00 298,125.00 -
03/01/2030 - - 2,125,000.00  5.000% 298,125.00 2,423,125.00 2,721,250.00
09/01/2030 - - - - 245,000.00 245,000.00 -
03/01/2031 - - 2,200,000,00  5.000% 245,000.00 2,445,000.00  2,690,000.00
09/01/2031 - - - - 190,000.00 190,000.00 -
03/01/2032 - - 2,300,000.00 5.000% 190,000.00 2,490,000.00  2,680,000.00
09/01/2032 - - H - 132,500.00 132,500.00 -
03/01/2033 - - 2.500,000.00  5.000% 132,500.00 2,632,500.00 2,765,000.00
09/01/2033 - - . - 70,000.00 70,000.00 .
03/01/2034 - 2,800,000,00  5.000% 70,000.00 2,870,000.00  2,940,000.00

Total  $22,525,000.00 $28,721,500.00  §22,525,000.00 - 514,469,00000  $36,994,000.00 -

2013 original S L T6 [ SINGLEPURFOSE | 97122006 [ 10:20A0M

L.J. Hart & Company

Public Finance
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Schedule 6 (AA- Rating by S&P Corp.)
Camdenton R-Ill School District of Camden County, Missouri
$19,295,000 General Obligation Refunding and Inprovement Bornds
Series 2015 (Refinanced a Fortion of the Series 2005 Bonds on March 1, 2015)

Debt Service Schedule

Date Frincipal Coupon Interest Total P+1 Fiscal Tolal
06/01/2015 " 5 % s .
09/01/2015 . 2 177,950.00 177,950.00 .
03/01/2016 - - 355,900.00 355,900.00 533,850.00
09/01/2016 - L 355.900.00 355,900.00 -
03/01/2017 - 5 355,900.00 $55,900.00 711,800.00
09/01/2017 . - 355,900.00 355,900.00 -
03/01/2018 - 4 455.900.00 355,900.00 711,800.00
09/01/2018 - - 355.900.00 %55,900.00 -
03/01/2019 . - 355,900.00 355,900.00 711,800.00
09/01/2019 - - 355,900.00 355,900.00 g
03/01/2020 - - 355.900.00 355,900.00 711,800.00
09/01/2020 - - %55,900.00 $55,900.00 .
03/01/2021 - - 355.900.00 355,900.00 711,800.00
09/01/2021 . = 355.900.00 \355,900.00 -
03/01/2022 - - 355,900,00 (353,900.00 711,800.00
09/01/2022 - - 3554 3§5900.00 -
03/01/2023 1,000,000.00 3.000% 1,355,900.00 1,711,800.00
09/01/2023 - - 340,900.00 -
03/01/2024 1,000,000.00 3,000% 340 1,540.900.00 1,681,800.00
09/01/2024 - - 325 0 325,900.00 -
03/01/2025 1,000,000.00 3.000% 25,900.00 1,325,900.00 1,651,800.00
09/01/2025 - - 310,900.00 310,900.00 .
03/01/2026 1,000,000.00 3.000% wwo.ao 1,310,900.00 1.621,800.00
09/01/2026 2 s 205,900.00 295,900.00 g
03/01/2027 1,000,000.00 3000% 295,900.00 1,295,900.00 1.591,800.00
09/01/2027 < o 9 280,900.00 280,900.00 .
03/01/2028 1,000,000.00 3.000%) 280,000.00 1,280,900.00 1.561,800.00
09/01/2028 - - 2(35,900.00 265,900.00 -
03/01/2029 1,000,000,00 1.000% 265,900.00 1,265,900.00 1,531,800,00
09/01/2029 . - 245,900.00 245,900.00 .
03/01/2030 1,000,000:00 4.000% 245,900.00 1,245,900,00 1.491,800.00
09/01/2030 sy - 225,900.00 225,900.00 .
03/01/2031 14000,000.00 4.000% 225,900.00 1,225,900.00 1,451,800.00
08/01/2031 ‘ : - 205,900.00 205,900.00 :
03/01/2032 1,000,000.00 4.000% 205,900.00 1,205,900.00 1,411,800.00
09/01/2032 ). O - 185,900.00 185,900.00 .
03/01/2033 1,000,000,00 4.000% 185,900.00 1,185,900.00 1,371,800.00
09/01/2033 - - 165,900.00 165,900,00 -
03/01/2034 500,000.00 4.000% 165,900.00 665,900.00 831,800.00
09/01/2034 - - 155,900.00 155,900.00 -
03/01/2035 7,795,000.00 4.000% 155,900.00 7,950,900.00 8,106,800.00

Tolal $19,295,000,00 - $11,528,050.00 $30,823,050.00
Yield Statistics
Bond Year Dollars. . i, 580387628
AVEraEe LT i i s sieaeaessin 15.733 Yeurs
Average Coupon 3.7974150%
Net Inlerest Cost (NIC)... S R AL L T 3.5860800%
True Interest Cost (TIC) ¥ e 4959518%

3.10802135%
3.5054 [95%

Bond Yield for Arbitrage PUrposes ..
All Inclusive Cost (AIC)

IRS Form 8038
Weighted Average Maturity.
GRE FINAL 2015 Refunding | SINGLEPURIOSE | 9/12/2016 | 10:27 A\

15.724 Years

L.J. Hart & Company
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Schedule 6-A (AA- Rating by S&P Corp.)
Camdenton R-III School District of Camden County, Missourt
$19,295,000 General Obligation Refunding and Improvement Bonds
Series 2015 (Refinanced a Fortion of the Series 2005 Bonds on March 1, 2015)

Debt Service To Maturity And Call

Date Frine, to Call D/5 To Call Principal  Coupon Interest  D/S To Malurity Fiscal Total
06/701/2015 - - = - 3
09/01/2015 - 177,950.00 . s 177,950.00 177,950.00 .
03/01/2016 - 455,900.00 . 355,900,00 355,900.00 533,850.00
09/01/2016 - 455,900.00 355,900.00 455,900.00 .
03/01/2017 - 355,900.00 = 355,900,00 355,900.00  711,800.00
09/01/2017 ~ 355,900.00 - 355,900,00 355,900.00 -
03/01/2018 . 355,900.00 = 355,900.00 45590000  711,800.00
09/01/2018 - 355,900.00 . < 355,900.00 355,900.00 .
03/01/2019 Z 355,900.00 2 455800.00 355,900.00  711,800.00
09/01/2019 - 455,900.00 e 355,6@0 00 455,900.00 :
03/01/2020 . 355,900.00 - - H&won 00 355,900.00  711,800.00
09/01/2020 - 355,900.00 = 355,900.00 455,900.00 -
03/01/2021 . 355,900.00 p 353,%;;@3 35590000  711,800.00
09/01/2021 - 355,900.00 s . 355,900.00" 355,900.00 .
03/01/2022 - 355,900.00 . 35-3,900.0::‘5" 455,900.00 711,800.00
09/01/2022 . 355,900.00 . - 355,900.00 355,900.00 .
03/01/2023  16,295,00000  16,650,900.00 1,000,000.00 3.000%, 355,900.00 1,355,900.00  1,711,800.00
09/01/2023 g 45,000.00 g - 340,900,00 340,900.00 =
03/01/2024 1,000,000.00 1,045,000.00 1,000,000.00  3.000% 340,900.00 1,340,900.00  1,681,800.00
09/01/2024 . 30,000.00 . = 325,900.00 325,900.00 .
03/01/2025 2,000,000.00 2,030,000.00 1,000,000.00° 3:000% 525,900,00 1,325,900.00  1,651,800,00
09/01/2025 . A % - O 310,900.00 310,900.00 .
03/01/2026 . - 1,000,000008° 3.000% 310,900.00 1,310,900.00  1,621,300.00
09/01/2026 . 3 N L < 295,900.00 295,900.00 .
03/01/2027 . 1,000,00000,  3.000% 295,900.00 1,295,900.00  1,591,800.00
09/01/2027 - - A - - 280,900.00 280,900.00 -
03/01/2028 = - 100000000 3.000% 280,900.00 1,280,900.00  1,561,800.00
09/01/2028 . 4 . ” 265,900,00 265,900.00 -
03/01/2029 - - 1,000,000.00  4.000% 265,900.00 1,265,900.00 1,531,800.00
09/01/2029 - - - - 245,900.00 245,900.00 -
03/01/2030 4 - 1,000,000,00  4.000% 245,900,00 1,245,900.00  1,491,800.00
09/01/2030 - - - 225,900.00 225,900.00 -
03/01/2031 - 1,000,000.00  4.000% 225,900.00 1,225900.00 1,451,800.00
09/01/2031 - - - - 205,900,00 205,900.00 -
03/01/2032 - 1,000,000.00  4.000% 205,900.00 1,205,900.00 1,411,800.00
09/01/2032 = 3 ; - 185,900.00 185,900.00 .
03/01/2033 " - 1,000,000.00  4.000% 185,900.00 1,185,900.00  1,371,800.00
09/01/2033 - 3 - o 165,900.00 165,900.00 .
03/01/2034 : 500,000.00  4.000% 165,900.00 665,900.00  831,800.00
09/01/2034 = . - - 155,900,00 155,900,00 -
03/01/2035 g = 7,795,000.00  4.000% 155,900.00 7,950,900.00  8,106,800.00

Total  $19,295,000.00 $24,961,450.00  §19,295,000.00 - §11,528,050.00 §30,823,050.00

GRE FINAL 2015 Retunding | SINGLE FURPOSE | 971272016 | T0:2T7 AM

L.J. Hart & Company

Public Finance
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EXHIBIT C
FORM C DEBT SERVICE (2016-17)
(Assumes No Prepayment of Existing Bonds)

Name of School District Camdenton R-llI District No.

10.

1.

12.

*

ik

. Total current year assessed valuation obtained from the County Assessor or County

Clerk (Form A, Page 1 of 3 - Line 1 Total)

. Amount required to pay debt service requirements during the next calendar year

(January 2017-December 2017). Include the principal and interest payments due on
outstanding general obligation bond issues plus anticipated fees of any transfer agent or
paying agent.

. Estimated costs of collection (collector fees and commissions and Assessment

Fund withholdings) and anticipated delinquencies. Experience in prior years is the best
guide for estimating un-collectible taxes. (Usually 2 to 10% of Line 2 above)

. Reasonable reserve up to one year's payment - It is important that the Debt Service

Fund have sufficient reserves to prevent any default on the bonds. This will include
payments for January 2018 - December 2018.

. Total required for debt service (Add Lines 2, 3, and 4)

. Anticipated balance at end of current calendar year. Shéw the anticipated bank

balance at December 31, 2016 (account for any principal or interest due and estimated
investment earning in the fund.)

. Property tax revenue required for debt service (Lineé 5 minus Line 6) Any current

balance in the fund available to meet the Da.bt Service requirements in the next calendar
year is deducted from the total revenués required for Debt Service purposes.

. Estimated revenue from state assessed property for debt service for the next

calendar year (January-Décember) Must be estimated by the school district. In most
instances a good estimate would be the same amount as the state assessed revenues
actually placed in the/Debt Service Fund in the prior year.

. Revenue required from logally assessed property for debt service (Line 7 minus Line

8)

Computation of debt service tax rate [(Line 9 divided by Line 1) times 100] Round a
fraction to the nearest one/one hundredth of a cent. See the rounding worksheet.

Less Voluntary Reduction By School District

Actual rate to be levied and dedicated for debt service purposes.* Enter this rate on
Line AA of the Tax Rate Summary Page.

015-002

$1,146,700,855

$4,117,660

$411,766

$3,567,485

$8,096,911

$2,498,220

$5,598,692

$64,684

$5,534,008

$0.4826

$0.1726

$0.3100

The tax rate levied may be lower than the rate computed as long as adequate funds are available to service the debt
requirements. A higher tax rate may be approved by the State Auditor's office if written documentation is submitted
by the political subdivision to support a higher rate. One example would be mandatory balloon payments that justify

accumulating a higher reserve,

Mandatory Required Fields to Complete

HASH TOTAL (To be computed and used by the State)
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EXHIBIT D
FORM C DEBT SERVICE (2017-18)
(Assumes No Prepayment of Existing Bonds)

Name of School District Camdenton R-lll District No.

10.

11.

12.

*

ok

. Total current year assessed valuation obtained from the County Assessor or County

Clerk (Form A, Page 1 of 3 - Line 1 Total)

. Amount required to pay debt service requirements during the next calendar year

(January 2018-December 2018). Include the principal and interest payments due on
outstanding general obligation bond issues plus anticipated fees of any transfer agent or
paying agent.

. Estimated costs of collection (collector fees and commissions and Assessment

Fund withholdings) and anticipated delinquencies. Experience in prior years is the best
guide for estimating un-collectible taxes. (Usually 2 to 10% of Line 2 above)

. Reasonable reserve up to one year's payment - It is important that the Debt Service

Fund have sufficient reserves to prevent any default on the bonds. This will include
payments for January 2019 - December 2019.

. Total required for debt service (Add Lines 2, 3, and 4)

. Anticipated balance at end of current calendar year. Show the anticipated bank

balance at December 31, 2017 (account for any principal or interest due and estimated
investment earning in the fund.)

. Property tax revenue required for debt service (Line 5 minus Line 6) Any current

balance in the fund available to meet the,Debt Servicefrequirements in the next calendar
year is deducted from the total revenues required for Debt Service purposes.

. Estimated revenue from state assessed property for debt service for the next

calendar year (January-December) Must be estimated by the school district. In most
instances a good estimate would be the same amount as the state assessed revenues
actually placed in theDebt Service Fund in the prior year.

. Revenue required from lecally assessed property for debt service (Line 7 minus Line

8)

Computation of debt service tax rate [(Line 9 divided by Line 1) times 100] Round a
fraction to the nearest one/one hundredth of a cent. See the rounding worksheet.

Less Voluntary Reduction By School District

Actual rate to be levied and dedicated for debt service purposes.* Enter this rate on
Line AA of the Tax Rate Summary Page.

015-002

$1,163,901,368

$3,567,485

$356,749

$3,642,985

$7,567,219

$1,968,979

$5,598,240

364,684

$5,533,556

$0.4754

$0.1654

$0.3100

The tax rate levied may be lower than the rate computed as long as adequate funds are available to service the debt
requirements. A higher tax rate may be approved by the State Auditor's office if written documentation is submitted
by the political subdivision to support a higher rate. One example would be mandatory balloon payments that justify

accumulating a higher reserve.

Mandatory Required Fields to Complete

HASH TOTAL (To be computed and used by the State)
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Spreadsheest 1

Cash Flow Projections For

Camdenton R-Ill Sehoal Disirict of Camden County, Missaurl

Existing situation wilh regard to the cutstanding General Obligalion Bonds

This llustrales what happens when the current 31 Cent Dabt Service Levy remains conslant as indicated,

Revanue From Revenue From Revenue From
30,31 Classroom Trust Fund
Fiscal Assessed Debt Service Levy Deposited to
Year Valuation (1) (Local) (2) i
2015-16  $1,127,808,125 $3.462.392
201817 $1,148,700,855 53483877
201718 $1,183,501,368 $3,535,932
2018-19 51,181,359,888 53,588,971
2019-20 $1,199,080,287 $3,842.806
2020-21 $1,217,066,491 $3,807 448
2021-22 $1,235,322,488 $3,762,810
2022-23 51,253,852,326 $3,809,203
2023-24 §1,272,860,111 3,866,341
2024-25 §1.291,760,012 $3,924.337
2025-26 $1,311,126,262 53,983,202
2026-27 $1,330,793,156 4,042,950
202728 $1,350,755,054 54,103,584
20268-29 $1.371.016.279 %4,165.148
2028-30 $1,391,581,8625 54227625
2030-31 51.412,455,350 54,201,039
2031-32 $1,433,842,180 54,355,405
2032-33 51,455,146,812 54,420,736

2033-34 $1,476,974,015 54,487,047
2034-35 $1,499,128,625 34,554,353

erest Earned
on Debl
Service Fund
2l

510,042
(825.732)
(369,372)
(871.578)
(380,039)
(27.083)
(2,252)
(598.576)
(599,120)

(5107,642)1

(3127.440)

(3146,333)

(3139,597)

TOTAL

(1) Assumes an annual growth rate in assessed valus
The eniry lor Fiscal Year 2016-17 is based upon

{2) Assumas a tax collection rate of ninaty-aigh

(3) Classroom Trust Funds are Lhe gaming reve
2015-16, Ihe total amount was 51,509,080.07.
(5389.1374 in Fiscal Year 2015-16) timas the Disl
$1,509,899.07).

(4) Assumas the Dislrict colliects the same approximale amau ally received in Fiseal Year 2015-16 from stale

raliroad and ulility properias.

{5) Thiz is revenue from Financial Institutions Tax, Merchanls & Manufaciurers’ Sunax and In Lieu of Tax. Il is not
assumed to change from Iha lotal amount received in Fiscal Year 2015-16.

(6) To be conservative, interest earnings an the Debt Service Accounl are assumed 1o be one percent (1.00%).
(7) The balanea in the Dabt Service Account as of June 30, 2016 was 53,825,836.74,

(8) The total principal and interes! paymenis of the existing and projecled debt service paymenis of the Distriel.
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{Schedule 1)
Debt Service Fer
$18,120,000
Series 2005

ORI

578,750
51,578,750

54312447

54,405,398

53,328,163




{Schedule 2) (Schedule 3} {Schedule 4) (Schedule 5) {Schedule 6)
Debt Service For Debt Service For ~ Debt Service For  Debt Service For Debt Service For Debt Service For
59,000,000 53,950,000 54,740,000 58,010,000 Balancas in
Saries 2007 Series 2008 Series 2013A Series 20138 Dabt Service
G.0.R Bonds __GOR Bonds 0. T . Boni Account (6)
$360,000 £10,325 $237,000 3431435 $3,825837
5360,000 5237000 5228935 $3.257.221
5360,000 $237,000 $1,228.935 53,313,925
$360,000 5237,000 51,207,935 $3,345,234
$360,000 $237,000 $1,182,935 ,308,691
$360,000 $237,000 51,153,935 ,212,925
52,860,000 $237,000 $1,233435 51,004,163
$3,260,000 5237000 $1.236,250 (52,573,208)
53,640,000 $237,000 51,184,275 (56,837.240)
5237000 (57,157.642)
$237,000 (58,003,883)
5237000 (38,708,338)
5237,000 (59,225,174)
$237,000 ($9.657,644)
5237,000 ($0.811,9682)
5867,000 2030-31  (510.784,158)
§2,200,500 203132 (512,744,011
52,110,500 2032-33  (514.833,331)
2033-34  (3$13,098,733)
2034-35  ($17,627.484)
512,640,000 51,004,288 59,188,158

75
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Spreadsheet 1

Balances in

Fiscal Debt Service

Year Account (6)
2015-16 $3,825,837 $2,690,110
2016-17 $3,257,221
2017-18 $3,313,925 $3,576,485
2018-19 $3,345,234 ;
2019-20 $3,308,691
2020-21 $3,212,925
2021-22 $1,004,163
2022-23  ($2,573,208)
2023-24  ($6,937,240)
2024-25  ($7,157,642)
2025-26  ($8,003,883
2026-27  ($8,706,
2027-28 (99,225
2028-29  ($9,657.64 o]
2029-30  ($9,911, 4,450,050
2030-31 ($10,764, 15 5. 108
2031-32 ($12,744,011) $6,292,300
2032-33 ($14,633,331)
2033-34 ($13,999,733) $3,771,800
2034-35 ($17,627,494)

TOTAL

76



Spreadsheet 1-A

Cash Flow Projeclions For

Camdenton R-Ill Sehool District of Camden County, Missouri

Exisling situation wilh reqard to 1he ot General O Bonds

This llustratas what happens whan the current 31 Cont Dobt Sarvice Lovy is increasod
o 41 Cents in Fiscal Year 2017-18

Revenue From Revenue From Revenue From
50.41 Classroom Trust Fund 50.41
Fiscal Assessad Dabt Servica Levy Deposited to Debt Service Lavy
_Year _ Valalion(l)  ___ (Local) (2) Dabt Servica (3) _{State Assessad) (4)
201516 $1,127.886.125 $3.462,392 564,684
201817 51,146,700.855 33.4B3 677
2017-18  $1,163,901,368 $4.676,556

Interest Earned
on Dabt
Sarvica Fund

a )

2018-19  $1,181,350.888 54,746,704
2019-20  $1,198,080,287 $4.817 905
2020-21 $1,217,066.461 $4.860.173
2021-22  $1.235,322,488 $4.963.526
202223 51.253.852.326 $5.037.976
202324 $1,272.660.111 $5.113.548
2024-25  $1,291,750,012 $5,190,252
2025-26  $1,311,126,262 $5,268,105
2026-27 51,330,793, 156 $5.347 127
2027-28  $1,350,755,054 $5.427.304
202829  $1.371.016.379 $5.508.744
2029-30  §1,391,681,625 35.581.375
2030-31 $1412,455,350 $5.675.246
2031-32 $1,433,642,180 $5,760.374
2032-33 51455146812 $5,846.780
2033-34 $1A476,674,015 $5.934 482
2034-35 $1.499,128,625 $6.023.486
TOTAL

(1} Assumés an annual growth rale in assessed val
The entry for Fiscal Year 201617 is based upg

{2) Assumes a tax collection rate of ninety-eig

{3} Classreom Trust Funds are lhe gaming rave:
2015-18, the total amounl was $1,509,999,07.
($389.1374 in Fiscal Year 2015-16) times {he Distri
$1,500,999.07).

{4) Assumes tha District collects (he sama approximale amoun| actually recaived in Fiseal Year 2015-16 lrom state

assessad railroad and utility properties,

{5) This is revenue lram Financial Tax, &M rigrs’ Surtax and In Lieu of Tax, I1is not
assumed lo change from the tolal amount received in Fiscal Year 201516,

{6) To ba consarvalive, inlerest earnings on the Debl Service Account are assumed 1o be ane parcent (1.00%).
{7} The balance in the Debt Service Account as of June 30, 2016 was $3.825.836.74,

(B) The lotal principal and interest payments of the exisling and projecled debt service payments of the District.
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53,536,881
24,794,678
54,960,424 |
$5,120.410
5,247,474 |

!ﬁlﬂsaﬁﬁﬁ

555,568

M"SBEEE

{Schedula 1)
Dabt Service For

518,130,000

Saries 2005

378,750
$1.578.750

$3,328.163



(Schedule 2} (Schedule 3)
Debt Service For Debt Service For  Debt Service For
59,000,000 53,950,000 54,740,000
Serles 2007 Series 2008 Series 2013A
__GOR Bonds _ GOR Bonds _ GO Bonds
$360,000 510325 5237000
$360,000 $237.000
$360,000 $237.000
5360,000 5237,000
$360,000 $237,000
$360,000 $237,000
$2,860,000 $237.000
$3,260.000 $237.000
53,640,000 $237,000
$237.000
$237,000
$237.000
$237.000
$237.000
5237.000
S967,000
$2,200,500
§2.110.500

512,840,000 51,094,288 59,189,158

( 4) { 5) (Schedule 6)
Debt Service For ~ Debt Service For Debl Serviee For
58,010,000 $22,525,000 519,295,000
Series 20138 Series 2014 Series 201
Taxable G.O. Bands G.ORLE G.OR.
5431,435 $1,038,750
5228935 $1.038.750
$1,228,835 $1,028,750
$1.207.935 $1.138.750
$1,182,935 $1.285,750,
$1,153,935 $1.428.2
$1.233,435 $1,016.2
$1.236,250 $1,016,250
$1,194,275 $1,516,250

$2,251,250
963,750
0

Balances in
Dabt Servica

_Accoun! (6)

33,825,837

57.104.338
$4.837.610
$1.815,760
52,968,669
53,530,471
54,268,402
$5.223.920
56,300,403
$7,580,282
$8,318.181
57,954,987
§7.719.566
§10,044,964
58,147 682
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$2,680,110
$1,576,485
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Spreadsheet 1-A

Balances in

Fiscal Debt Service

Year Account (6)
2015-16 $3,825,837
2016-17 $3,257,221
2017-18 $4,475,414
2018-19 $5,696,937
2019-20 $6,879,876
2020-21 $8,033,413
2021-22 $7,104,338
2022-23 $4,837,610
2023-24 $1,815,760
2024-25 $2,969,669
2025-26 $3,530,471
2026-27 $4,268,40
2027-28 $5,22
2028-29 $6,300,40
2029-30 $7,590,2¢
2030-31 $8,318,18
2031-32 $7,954,987
2032-33 $7,719,566
2033-34 $10,044,994
2034-35 $8,147,692
TOTAL

$2,690,110

$3,576,485

4,450,050

$6,292.300

$3,771,800
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Spreadsheet 1-B

Cash Fiow Projections For

Camdenton R-lll School District of Camden County, Missouri

Existing siluation with regard 1o the outstanding General Obligation Bonds

This llustrates what happens when the current 31 Cent Debt Service Levy remains constant as indicaled,
Assumas the District Supplaments the Debt Servico Fund Lavy Annually with

Classroom Trust Funds from Fiscal Yoar 2019-20 through Fiscal Year 2032-23

Revanua From Revenua From Revenue From
$0.31 Classroom Trust Fund 0N
Fiscal Assessed Debl Service Levy Deposiled to Dabt Servica Lavy
Year Valuation (1) {Local) (2) Debt Service (3) (Slata Assessed) (4)
2015-16 $1,127,896,125 $3,462, 382
201617 51,146,700,855 53483677
2017-18 $1,163,901,368 §3,535,932
2018-18 $1,181,359,888 $3.588.971
2018-20 $1,169,080,287 53,642,806
2020-21 51.217.066,491 53,697 448
2021-22 $1,235,322 488 $3,752,910
2022.23 $1.253,852,326 $3,809.203
2023-24 $1,272.660,111 53,866,341
2024-25 §1,291,750,012 §3,924,337
2025-26 $1,311,126,262 33,983,202
2026-27 $1,330,763,156 54,042 950
2027-28 $1,350,765,054 $4,103,594
2028-29 $1,371,018,379 54,185,148
2028-30 $1,381,581,625 $4,227.625
2030-31 $1.412,455.350 54,281,039
2021-32 $1,433,642,180 §4,355 405
2032-33 $1,455146,812 34,420,738
2033-34 $1.476,974,015 54,487,047
2034-35 51,499,128.625 54,554,353

TOTAL

{1) Assumes an annual grawth rate in assessed va
The entry for Fiscal Year 2016-17 is based

(2) Assumas a tax collection rate of ninaly-aigh
{3) Classroom Trusl Funds are the gaming revenues
2015-16, the total amount was 51.509,969.07. Tha
(5389.1374 in Fiscal Year 2015-16) timas the District's
51.509,989.07).

(4) Assumaes ihe District collects the same approximate amount a3 it aciually received in Fiscal Year 2015-16 from siate
assessed railroad and wtility properties.

{5) This is ravenue from Financial Institutions Tax, Merchants & Manulaclurers’ Surax and In Lieu of Tax. It is nol
assumed to change from the total amount received in Fiscal Year 2015-16.

(6) To be conservative, intarest earnings on tha Debt Service Account are assumed o be ane parcent (1.00%).
(7) The balance in the Debl Service Accounl as af June 30, 2016 was 53,825.836.74,

(8) The total prineipal and Interest payments of the existing and prejected debl service payments of the Distriet.
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(Schedula 1)
Debt Service For
518,130,000
Saries 2005
G.O.R.| Bonds
578,750
51,578,750
583,864 56,013,952
581,081
$75,373 631,104
587,966 002
$3,328,182




{Schedule 2) (Sehedule 3) {Schedule 4) (Schedule §)
Dabt Service For Debt Service For  Debt Service For  Debt Service For Dabt Sarvice For

56,000,000 $3.950,000 34,740,000 58,010,000 522,525,000 Balances in
Saries 2007 Series 2008 Series 20134 Series 20138 Series 2014 Dbt Sarvice
G.0.R Bonds G.OR. Bonds GO Bonds _ Taxable G.O. Bonds GOR.B Account (6)

5360,000 $10.325 5237,000 5431435 ,038, 850
5$360.000 £237,000 5228035 038, 5711,800 | S4155.235]
$360,000 5237,000 51,228,935 i 5711,800
5360,000 $237,000 51,207,935 138, 5711,800 5234 [INSHESE4ES]
$360,000 $237,000 51,182,035 | 818,690 53,777,485
$360,000 5237000 51,153,035 - $6,248,023 [USIEA0.005]
52,860,000 5237,000 51,233,435 800 2 35,579,611 56,058,485
53,260,000 $237,000 51,236,250 202223 33,557,994 ﬂﬂ
53,640,000 $237,000 $1,184,275 202324 §765,273 58,269,325
5237,000 52,251,250 k 2024-25 $2,131,805 |[SEE0050)
] 202526 52,888,540 54,822,550
$237,000 2026-27 53,805,017 [NSESR050]
$237,000 2027-28 34,921,294 34
5237,000 202829 56,140,287
$237,000 2028-30  $7.553,948 54
5057,000 2030-31 58,385,410
52,200,500 2031-32 58,108,062
52,110,500 $1,371,800  2032-33  $7,937,261

$12,640,000 $1,004,288 59,189,158 530,823,050
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Spreadsheet 1-B

Balances in

Fiscal Debt Service

Year Account (6)
2015-16 $3,825,837
2016-17 $3.257.221
2017-18 $3,313,925
2018-19 $3,345,234
2019-20 $4,818,690
2020-21 $6,248,023
2021-22 $5,579,611
2022-23 $3,557,994
2023-24 $765,273
2024-25 $2,131,895
2025-26 $2,888,549
2026-27 $3,805,0
2027-28 $4 92
2028-29 $6,14C
2029-30 $7,553,948
2030-31 $8,386,410
2031-32 $8,108,062
2032-33 $7,937,261
2033-34 $8,796,565
2034-35 $5,396,767

TOTAL

$2,690,110

$3,576,485

4 450 050
$6.292.300

$3,771,800
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Schedule 7 (Assumes AA- Rating by S&P Corp.)
Camdenton R-HI School District of Camden County, Missourt
$7,410,000.00 General Obligation Refunding Bonds (Same Principal Solution)
Series 2016 (Refinances the Series 20138 Taxable Bonds on March 1, 2017)

Debt Service Schedule

Dale Principal Coupon Interest Total P+1 Fiscal Total
12/07/2016 . - - ]
09/01/2017 - - 61,710.00 61,710.00 -
03/01/2018 1,000,000.00 0.750% 42,075.00 1,042,075.00 1,103,785.00
09/01/2018 b . 38,325.00 38,325.00 -
03/01/2019 1,000,000.00 0.850% 38,325.00 1,038,325.00 1,076,650.00
09/01/2019 - - 34,075.00 34,075.00 T
03/01/2020 1,000,000.00 1.000% 34,075.00 1,034,075.00 1,068,150.00
09/01/2020 - - 29,075.00 29,075.00 -
03/01/2021 1,000,000.00 1.150% 29,075,00 1,029,075.00 1,058,150.00
09/01/2021 - - 23,325.00 23,325.00 -
0370172022 1,110,000.00 1.250% 23,325.00 1,133,325.00 1,156,650.00
09/01/2022 - - 16,387, 16,387.50 =
03/01/2023 1,150,000.00 & 166,387.50 1,182,775.00
09/01/2023 - ,625.00 -
03/01/2024 1,150,000.00 25.00 1,167,250.00

Total §7,410,000.00 57,813,410.00 4
Yield Statistics
Bond Year Dollars...omeme $32,229.00
Average Life.. 4.349 Years
Average Coupon..... 1.2Z516988%
0% O g TR | Fon Rt AP R ARESTRRGS OISR, O S S e A R A 1.4303444%
True Interest Cost (TIC) 1.4348307%
Bond Yield for Arbilrage Purposes 1.2490973%
All Inclusive Cost (ATCK . i YIIIP  .icasai winy st s e s e 1.5428239%
IRS Form 8038
Weighted Average Maturit 3 S A A S 4.349 Years

2016 Taxable Refunding 9. | SINGLE FURFOSE [ 971272016 | 159 FM

L.J. Hart & Company

Public Finance
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Schedule 7-A (Assumes AA- Rating by S&P Corp.)

Camdenton R-Il School District of Camden County, Missouri
$7,410,000.00 General Obligation Refunding Bonds (Same Frincipal Solution)
Series 2016 (Refinances the Series 20138 Taxable Bonds on March 1, 2017)

Debt Service Comparison

Date Total P+I PCF Exisling D/S Net New D/§ Old Net D/§ Savings Fiscal Total
12/07/2016 - - g . - - -
03/01/2017 - (7,410000.00)  7,524,467.50 114,467.50 114,467.50 - -
09/01/2017 61,710.00 - - 61,710.00 1 14,467.50 52,757.50 -
03/01/2018  1,042,075.00 3 - 1,042,07500  1,114,467.50 72,392.50  125,150.00
09/01/2018 38,325,00 . . 38,325.00 103,967.50 65,642.50 -
03/01/2019 1,038,325.00 - - 1,038,325.00 1,103,967.50 65,642.50 131,285.00
09/01/2019 34,075.00 . - 34,075.00 91467.50 57,392.50 s
03/01/2020  1,034,075.00 - - 1,034,075.00 1,091 467.50 57,392.50  114,785.00
09/01/2020 29,075.00 . 3 29,075.00 76,967.50 47,892.50 i
03/01/2021  1,029,075.00 . - 1,029075.00  A1076,967.50 47,892.50 95,785.00
09/01/2021 23,325.00 - - 23,325.00 NG1,717.50 38,392.50 -
03/01/2022  1,133,325.00 - - 1,133,32500 0 1,17,717.50 38,392.50 76,785.00
09/01/2022 16,387.50 - - 16,381.50 43,125.00 26,737.50 -
03/01/2023  1,166,387.50 - - L166887.50  1,193,125.00 26,737.50 53,475.00
09/01/2023 8,625.00 - - < 8,625.00 22,137.50 13,512.50 =
03/01/2024  1,158,625.00 - - A,158625.000 1,172,137.50 13,512.50 27,025.00

Total  $7,813,410.00 (7,410000.00) S§7,524467.50 §$7,020877.50 $8,552,167.50  §624,290.00

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings.. ... NS e e, O PR

Nel PV Cashflow Savings @ 1.543%(A1C)..ceon i 594,459.50

Transfers from Prior Issue Debt Service Fundun... (90,775.70)

Net Present Value Benefit 5503,683.80
Net PV Benefit / 87,410,000 Refuneded Frincipal R s R T SR S 6.797%
Nel PV Benefit /' 37,4 10,000 REENING FrIRGURIL.....- S+ ++:xcesseerassissessmusserssrssissmsassserssssnrsssss Fessasonsssscss s asis 48 b asass asoniaspasssnssnesss G.TOT%

Refunding Bond Information

. 12/07/2016

Refunding Dated Date... —
Refunding Delivery Date.. . WY A——

2016 Taxable Rerunding 8. | SINGLE FURFOSE | 921272016 | RO M

L.J. Hart & Company

Public Finance
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Schedule 7-B

Sources and Uses of Funds Presentation
$7,410,000 General Obligation Refunding Bonds, Series 2016
Camdenton R-lll School District of Camden County, Missouri

Sources of Funds:

Proceeds from Series 2016 Refunding Bonds $7,410,000.00
Funds from the District's Debt Service Fund to pay the‘costs of $90,775.70
Issuance
Total Sources of Funds: $7,500,775.70
Uses of Funds:
Deposit to Refunding Accountste prepay the callable Series
2013B Bonds on March 1, 2017. $7,410,000.00
Costs of Issuance:
Bond Counsel Fees $10,000.00
Official Statement Printing & Preparation $2,500.00
Registrar/Paying Agent/Escrow Bank Fees $400.00 (1)
Underwriting Fees $567,675.70
Underwriting Expense $3,300.00
Rating Agency Fee $16,000.00
Registration Fee for Missouri State Auditor $1,000.00
Subtotal: $90,775.70
Total Uses of Funds: $7,500,775.70

(1) There are annual Paying Agent and Registrar Bank charges in the amount of $300.00 for
the Series 2016 Refunding Bonds.
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Schedule & (Assumes AA- Rating by S&P Corp.)
Camdenton R-I1l School District of Camden County, Missour!
$9,000,000.00 General Obligation Refunding Bonds (Same Principal Solution)

Sertes 201 7 (Current Refunds the Series 2007 Bonds on March 1, 2017)

Debt Service Schedule

Date Principal Coupon Interest Total P+1 Fiscal Total
01/25/2017 - 5 i = -
09/01/2017 - - 74,550.00 74,550.00 -
03/01/2018 - 62,125.00 62,125.00 136,675.00
09/01/2018 62,125.00 62,125.00 -
03/01/2019 - - 62,125.00 62,125.00 124,250.00
09/01/2019 - 62,125.00 62,125.00 -
03/01/2020 62,125.00 62,125.00 124,250.00
09/01/2020 62,125.00 62,125.00 -
03/01/2021 62,125.00 62,125.00 124,250.00
09/01/2021 - - 62,125.00 62,125.00 -
03/01/2022 2,500,000.00 1.250% 6G2,125.00 2,562,125.00 2,624,250.00
09/01/2022 - - 46,500.0 46,500.00 -
03/01/2023 3,000,000.00 1.350% 046,500.00 3,093,000.00
09/01/2023 - - ,250.00 -
03/01/2024 3,500,000.00 1.500% 50.00 3,552,500.00

Total $9,000,000.00 $9,779,175.00 -
Yield Statistics
BOnd Year DOLLArS.........ccnrermrssmsmrimresssnsesissssrsssssssrasassssssrasssssmsssrmsionss Sk e sss v WGQEIIIRMRRLr++7+++++ T 145520188115 010 81 40814 0snrssansassasnassarasnansanes §55,900.00
Averagedife e e e R 6.211 Years

Averaze Coupon.....

Net Interest Cost (NIC)
True Interest Cost (TIC)
Bond Yicld for Arbitrage PUrposes...........co..

All Inclusive Cost (AIC) s

IRS Form 8038
Weighled Average Maturit

Sch & 810,16 | SINGLE FURFOSE | 971942016 | 1138 AM

1.3938730%

1.5189714%
1.5248610%
1.3932288%
1.5896603%

6.211 Years

L.J. Hart & Company

Public Finance
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Schedule 8-A (Assumes AA- Rating by S&P Corp.)
Camdenton R-IIT School District of Camden County, Missouri
$9,000,000.00 General Obligation Refunding Fonds (Same Frincipal Solution)
Series 2017 (Current Refunds the Series 2007 Bonds on March 1, 2017)

Debt Service Comparison

Date Total P+ FCF Existing D/S8  Net New D/§ Old Net D/S Savings Fiscal Total
01/25/2017 - - - - - - -
03/01/2017 = (9,000,000.00)  9,180,000.00 180,000.00 180,000.00 - -
09/01/2017 74,550.00 - - 74,550.00 180,000.00 105,450.00 -
03/01/2018 62,125.00 - - 62,125.00 180,000.00 117,875.00 223,325.00
09/01/2018 62,125.00 - . 62,125.00 180,000.00 117,875.00 .
03/01/2019 62,125.00 - - 62,125.00 180,000.00 117,875.00 235,750.00
09/01/2019 62,125.00 - - 62,125.00 180,000.00 117,875.00 -
03/01/2020 62,125.00 - - 62,125.00 180,000.00 117,875.00 235,750.00
09/01/2020 62,125.00 - - 62,125.00 188,000.00 117,875.00 .
03/01/2021 62,125.00 - - 62,125.00 180,000.00 117,875.00 235,750.00
09/01/2021 62,125.00 - . 62,125.00 180,000.00 117,875.00
03/01/2022  2,562,125.00 - - 2562125004072 Gswaoa 00 117,875.00 35,750. 00
09/01/2022 46,500.00 - - 46,500,00 130,000:00 $3,500.00 .
03/01/2023  3,046,500.00 - - 3,046,50000 3,130 WMD; §3,500.00 167,000.00
09/01/2023 26,250.00 - - 264250.00 70,000.00 43,750.00 .
03/01/2024  3,526,250.00 - - 3,526,250.00 43,570,000.00 43,750.00 87,500.00

Total §9,779,175.00 (9,000,000.00) §9,180,000.00 $9,959,175.00 $11,380,000.00 $1,420,825.00 -

PV Analysis Summary (Net to Net)

Grioss PV Debil SEIVICE SAVINEE .oicvianmissisissmbmirmsiimnssisssssmssmiisniias u-.uq 1,345,457.64
Net PV Cashflow Savings @ 1.590%(AIC)............. 800 el \ 4 L AP e i 1,345,457.64
Transfers from Prior Issue Debt Service hu!'d.,., ______ v srasarsansas NRD R kS ks, TR, TRCL000
Net Present Value Benefit. ... o N -y - 3+ 55151841524 sssvsbsssnsssvin . §1,241,327.64
Nel PV Benefit / 89,000,000 Rcl'nmmuml TR 3 A P S P S A s 0 13.793%
Nel PV Benefit / $9,000,000 Wﬁmg CIEHPAL.....oo 13.795%
Refunding Bond Inforniation

Refunding Dated Dale i 1/25/2017
Refunding Delivery Date 1/25/2017

Sch 8 21016 | SINGLE PURPOSE [ 8/19/2016 ] TLSS AM

L.J. Hart & Company

Public Finance
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Schedule 8-B

Sources and Uses of Funds Presentation
$9,000,000 General Obligation Refunding Bonds, Series 2017
Camdenton R-IIl School District of Camden County, Missouri

Sources of Funds:

Proceeds from Series 2017 Refunding Bonds $9,000,000.00
_Funds from the District's Debt Service Fund to pay the costs of $104.130.00
issuance
Total Sources of Funds: $9,104,130.00
Uses of Funds:
Deposit to Refunding Account terprepay the callable Series 2007
Bonds on March 1, 2017. $5000,00d.00
Costs of Issuan_ce:
Bond Counsél Fees $11,000.00
Official Statement Printing & Preparation $2,500.00
Registrar/Paying Agent/Escrow Bank Fees $400.00 (1)
Underwriting Fees $69,930.00
Underwriting Expense $3,300.00
Rating Agency Fee $16,000.00
Registration Fee for Missouri State Auditor $1,000.00
Subtotal: $104,130.00
Total Uses of Funds: $9,104,130.00

(1) There are annual Paying Agent and Registrar Bank charges in the amount of $300.00 for
the Series 2017 Refunding Bonds.
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Spreadsheet 8

Cash Flaw Projections For

Camdenion R-11l Sehoel Disirict of Camden County. Missaun

Existing situation with reqard io the ouistanding Ganeral Obligatien Bonds

Thig illusteates what happans when tha current 31 Cant Debt Service Lavy remains constant a3 indicated.

Revenue From Ravenue From Revenue From
3031 Classroom Trust Fund 5031
Fiscal Assessed Debt Service Levy Depasited o Debt Service Levy
_Year _ Valuation(ty _  (loea() = __ DebtSevica(dy  _{StaloAssessed) (&)

(5105.708)
(5125.454)
(5118.900

2015-16 $1,127,806,125 $3.482,302 364,684
2016-17  $1.146.700,855 SIAB36TT 564,684
2017-18  51,163.901.368 53535032
201819 $1.181,350.888 $1.588,971
2010-20  $1,199,080.287 53,642,806
2020-21  $1.217.088.491 $3607 448
202122 §1.235.322.488 53.752.010
2022-23  51.253.852.326 53,800,203
202324 51.272.660.111 53,866,341
2024-25  51.291,750012 53924337
202526 51,311,126262 53,983,202
2026-27  51.330,703,156 54,042,950
2027-28  51,350.755.054 54,103,594
2028-29 §1,371,018,379 £4,185,148
2029.30  51,391,581,625 54227626
2030.31  51.412,455350 54201018
2031-32  §1.433,642.180 4,356,405
203233 51.455,146.812 $4.420.736
203334 S1476,074.015 $4.487.047
2034-35  51.490,128.625 34554 353
TOTAL

{1) Assumes an annual growth rate in assessed valuation one
The entry for Fiscal Year 2016-17 is based upon dala re

{2 atax rate af nin iaht percen

th. For Fiscal Year
laking the per stedent allocation
DAY (5380.1374 » 3,880.3752 =

{3) Classreom Trusl Funds ore tha gaming revenu
2015-16, ihe total amount was 51,509.899.07,
{5389,1374 in Fiscal Yoar 2015-16) imes Iho Distric
51.509,999 07).

(4] Assumes tha Districi collects the same approximale amou! d in Fiscal Yoar 2015-16 from stale
assessed ralroad and ulility properlies

(51 This is revenug from Financial Institutions Tax, Merchants & Manu
assumed to change from ihe total amount received in Fiscal Year 2015

(&) To be conservalive, interes! earnings on the Debt Service Account are assumed 1o be one percent {1.00%),

{71 The balance in the Debt Service Account as of June 30, 2016 was $3.825 B18.74. The Balance faf Fiscal Year 2018-17 includas deductions of

509077570 and 5104,130.00 to cover the cosis of issuance for the Series 2016 and Series 2017 Bonds.

i8) The tatal principal and inlerest paymenis of the axisting and projected dabt senvice payments of tha District

89

34,215,767

34332915

54,428,277

[Schedule 1) {Schedule 2)
Dabt Service For Debt Service For
518,130,000 $9,000,000
Series 2005 Series 2007
GORI GOR.
$78.750 $380,000
31,578,750 5$360.000
53,328,163 51,440,000



(Schedule 3) (Schedule 4) {Schedule 5 {Schedule ) {Schedule 7)
Debt Service For  Debt Service For  Debt Service For Debt Service For Debl Sefvice For Debl Service For

£3,050,000 34,740,000 58,010,000 22,525,000 510,205,000 57,410,000 Balances in
Series 2008 Series 2013A Series 20138 Series 2014 Series 2015 Series 2016 Debi Sarvice
GORBonds __ GO Bonds  Toxble GO Bords _ GORIE  _ GORIB  _ GORBonds __Acgount B)
$10.325 $237.000 $431.435 $1,038,750 $3,825.837 $2,690.110
5237000 5§228,935 51,038,750 53,082,315  NSENSESIN
$237,000 $1,038,750 53465545 53.228,010
$237.000 $1.138.750 51865406 |[NSIZENEEDN
$237,000 51,285,750 54,184,599 53,426,950
37000 $har6 240 e ey
A 1.01 ¥ X
m;% $1,016250 “('so?:::m: w
g i m——
$237.000 {36.739,415) 1
$237,000 (87.238,562) 34,600,050
$237,000 (87,851,1881
$237,000 {57.885.439) 54,450,050
$967.000 (58,717.3701
$2.200.500 (§10,676.755) 36,292,300
5$2.110.500 (312,545,402)
(511,850,925) 3,771,800
(515,467.598)
51,094,288 $9,160.158 $1.411.928 59.779.178

20



Spreadsheet 8

Balances in
Fiscal Debt Service
Year Account (6)

2015-16  $3,825,837 $2,690,110
2016-17  $3,062,315
2017-18  $3,465,545
2018-19  $3,865,406
2019-20  $4,184,599
2020-21  $4,429,127
202122 $2,545,062
2022-23  ($796,425)
2023-24  ($5,028,164)
2024-25  ($5,229,475)
2025-26  ($6,056,434
2026-27  ($6,739,4
2027-28  ($7,238456
2028-29  ($7.6 570,C
2029-30  ($7,885,438 4,450,050
2030-31  ($8,717,370 55,108

2031-32 ($10,676,755) $6,292,300
2032-33  ($12,545,402)
2033-34 ($11,890,925)
2034-35 ($15,497,598)

$3,228,010

$3,771,800

TOTAL
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Spreadsheet 8-A

Cash Flow Projectians For
Camdenton R-lll Schoal District of Camden County, Missoun
Existing siluatian wilh regard to the oulstanding General Obligation Bands
This illustrates what happens when the current 31 Cent Debt Service Lovy is Increased
to 41 Cants in Fiseal Yoar 2019-20 thoen remaing constant as indicated,

{Sehedule 1)
Revenue From Revenue From Debt Service For
Ciassroom Trust Fund $0.41 $18,130,000
Flﬂl Deposited o Daebl Service Lavy Series 2005
Vﬂlunl\nﬂ (‘! i _[State Asspssed) (4) LO.RL
2015-18 $1,127,806,125 $78.750
2016-17 $1.146,700.855 51,578,750
2017-18  $1.163,001.368
2018-19 §1.181,350.808
2019-20  §1,190,080,287
2020-21 51, 2‘?0&5-101
2021-22  $1.235,322.488 $4.963.526
202223 $1.253.852,326 $5.037.970
2023-24 §1.272,660.111 55,113.548
2024-25 §1.201,750.012 $5.190.252
202528 §1.311,126.262 $5.268.105
2026.27 §1,330,763,158 55,047,127
2027-28 $1,350,755,054 $5.427.304
2028-29 $1,271,018,378 58,508,744
2020-30 $1.181,581,625 $5,681.375
2030-31 $1.412,455,350 35,675,246
2031-32 $1.433,842,180 35,760,374
2032-33 $1.455,146.812 $5,846,760
2033-34 $1.476,974,015 $5.034.482
2034-35 $1.400.120.625 36.023.400
TOTAL $3.328.163

{3) Classroom Trust Funds are the gaming rovanua
2015-18, the tolal amount was 51,509 \NM?
(5388 1374 in Fiscal Year 2018.18) times the Disine
§1,609,998.07),

(4} Assumes the Districl collects the L
assessed railraad and utility properties.

, taking the mr student allecatien
DA) (5389 1374 = 3,880.3752 =

{5) This is revenue from Financial Institutions Tax, Merchanis & Manul
assumed la changé from the lotal amoun! received in Fiscal Year 20

(61 To be conservative, inlerest earnings an the Debt Service Account are assumed (o be one percent {1.00%)

(7} The balanca in tha Debt Serviea Accounl as of June 30, 2016 was 53,825 838 74, The Balance for Fiscal Year 2018.17 includes deductions of
390775.70 and $104.130.00 to cover the cosis ol issuance for the Series 2016 and Series 2017 Bonds

(81 Tha total principal and interest pavm ents af Ihe existing and oroiected debt service payments of the District
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Debt Service For
53,950,000
Serias 2008

$10.325

(Schedule 3)
Debi Service For
54,740,000
Senas 20134

§1,440,000

51,004,288

$5,189,158

{Schedule 4) {Gchedule 8) {Schedule §) (Sched {Schadule 8)
Dobt Service For Debl Service For Debt Service For : Debt Service For
58,010,000 $22,626,000 519,265,000 50,000,000 Balancas in
Saries 20138 Serins 2014 Saries 2015 Series 2017 Fiscal Debt Service
| GORIA GORLE G.OR Bonds Year
$431.438 51,038,750 201518 53,825.837
5228935 51038750 201617 $31.062.315
51,038,750 51,103,785 $138675 2017-18 §3,485.545
51,138,750 51,076,650 24250 201819 $3.865.406
51,285,750 51,088,150 $124250 201020 $5.380.564
51,428,260 1,058,150 5124250  2020-21 $6.850,643
$1,016.250 $1.156,650 52624250 202122 $6.222275
$1.016.250 $1.182.775 §3.003.000 202223 $4.167,202
$1,518.250 $1.187.250 §1.552.500 202324 §1.263,172
$2.251.250 202425 524014
50 202526 52.880,57
202627 $3.608,758
2027-28 54,610,485
202829 55,700,118
028-30 883,
2010-31 §7.715,011
2001-32 $7.345,785
20032-33 $7.104.273
2033-34 $0.420.547
2034-35 $7.520,031
5$30.823.050 57.813410 50779175
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Spreadsheet 8-A

Balances in
Fiscal Debt Service
Year Account (6)
2015-16  $3,825,837 $2,690,110
2016-17  $3,062,315 [NS45512350
2017-18 $3,465,545 $3,228,010
2018-19  $3,865,406
2019-20  $5,380,564 $3,426,950
2020-21 $6,850,643 \
2021-22 $6,222,275 $5,745,950
2022-23  $4,167,202 : -
2023-24  $1,253,172
2024-25 $2,401,455
2025-26 $2,956,575
2026-27 $3,688,768
2027-28 $4,638,48C
2028-29 $5,70 ),05(
2029-30 $6,993,0 450,050
2030-31 $7,715,01 : )(
2031-32 $7,345,785 $6,292,300
2032-33 $7,104,273 $6,247,30
2033-34 $9,423,547 $3,771,800
2034-35 $7,520,031
TOTAL
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Schedule 7 (Assumes AA- Rating by S&P Corp.)
Camdenton R-IIl School District of Camden County, Missouri
$7,410,000.00 General Obligation Refunding Bonds (Same Frincipal Solution)
Sertes 2016 (Refinances the Series 201 3B Taxable Bonds on March 1, 2017)

Debt Service Schedule

Date Principal Coupon Interest Total P-+[ Fiscal Total
12/07/2016 - - - - -
09/01/2017 - = 61,710.00 61,710.00 -
03/01/2018 1,000,000.00 0.750% 42,075.00 1,042,075.00 1,103,785.00
09/01/2018 " - 38,325.00 38,325.00 -
03/01/2019 1,000,000.00 0.850% 38,325.00 1,038,325.00 1,076,650.00
09/01/2019 . . 34,075.00 34,075.00 -
03/01/2020 1,000,000.00 1.000% 34,075.00 1,034,075.00 1,068,150.00
09/01/2020 - - 29,075.00 29,075.00 -
03/01/2021 1,000,000.00 1.150% 29,075.00 1,029,075.00 1,058,150.00
09/01/2021 - - 23,325.00 23,325.00 -
03/01/2022 1,110,000.00 1.250% 23,325.00 1,133,325.00 1,156,650.00
09/01/2022 5 £ 16,387.5 16,387.50 -
03/01/2023 1,150,000.00 166,387.50 1,182,775.00
09/01/2023 - ,625.00 -
03/01/2024 1,150,000.00 25.00 1,167,250.00

Total §7,410,000.00 $7,813,410.00
Yield Statistics
Bond Year Dollars $§32,229.00
Average Life 4.349 Years
AU TR 60y R . VA ———————————— 1.2516988%

Nel Interest Cost (NIC) 1.4303444%

True Interest Cost (TIC) 1.4348307%
Bond Yield for Arbitrage PUIPOSes... i XA 1++++ ORI . . 1111551413515 seassansssans snsnsvusnssins semmas onhesmsmismssssanss - 1.2490973%
Al Inchusbre Cost TATCT irimminmian i .. s o R W b s AR R AP A i VA B 1.5428239%

IRS Form 8038

LA AN AU GTICRUR TR [N A WS SR O PSR 4.349 Years

2086 Taxable Retunding 9. | SINGLEPURFOSE | 971272016 | 159 PM

L.J. Hart & Company

Public Finance
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Schedule 7-A (Assumes AA- Rating by S&P Corp.)
Camdenton R-Iil School District of Camden County, Missouri
§7,410,000.00 General Obligation Refunding Bonds (Same FPrincipal Solution)
Series 2016 (Refinances the Series 20138 Taxable Bonds on March 1, 2017)

Debt Service Comparison

Date Total P+] FCF Existing D/$ Net New D/§ Old Net D/§ Savings Fiscal Total
12/07/2016 - - - - - - -
03/01/2017 - (7410000000 7,524,467.50 114,467.50 114467.50 ’ i
08/01/2017 61,710.00 . " 61,710.00 114,467.50 52,757.50 -
03/01/2018  1,042,075.00 - - 1,042,075.00  1,114,467.50 72,392.50 125,150.00
09/01/2018 38,325.00 . . 38,325.00 103,967.50 65,642.50 -
03/01/2019  1,038,325.00 . - 1,038,325.00  1,103,967.50 65,642.50 131,285.00
09/01/2019 34,075.00 = Z 34,075.00 91,467.50 57,392.50 .
03/01/2020  1,034,075.00 - - 1,034,075.00 1,091 467.50 57,392.50 114,785.00
08/01/2020 29,075.00 ‘ £ 29,075.00 76,967.50 47,892.50 -
03/01/2021 1,029,075.00 i - 1,029,075.00 _A076967.50 47,892.50 95,785.00
09/01/2021 23,325.00 - i 23,325.00 61,717.50 38,392.50 &
03/01/2022  1,133,325.00 = - 1,133325000  1171,717.50 38,392.50 76,785.00
09/01/2022 16,387.50 . 5 16,387.50 43,125.00 26,737.50 .
03/01/2023  1,166,387.50 g 5 1,165;@357.50 1,193, 12500 26,737.50 53,475.00
098/01/2023 8,625.00 : 5 (8,625.00 22,137.50 13,512.50 -
03/01/2024  1,158,625.00 - - A58,625.000 1,172,137.50 13,512.50 27,025.00

Total $7,813,410.00 (7,410,000.00) $7,524,467.50 $7,927877.50 $8,552,167.50 $624,290.00 E

PV Analysis Summary (Net to Netb)

Gross PV Debt Service Savings.. s _— ‘ - 594 ,459.50
Net PV Cashflow Savings @ 1.543%(AIC). 594,459.50
Transfers from Prior Issue Debt Service Fund...... i T e S R s (90,775.70)
Net Present Value Benefit.......... . MR e S s e (SBOSBERBO
Net PV Benefit / 87,4 10,000 Rcl‘tqﬁgﬂ%pal ..... I i A R R A s A S AT A 6.797%
Net PV Benefit / §7,410,000 RefNding PrimgiPal....... s e oseeseesssessossseeen 6.797%
Refunding Bond Information

Refunding Dated Date...... srensnnanllnes srseinss OIS TR H NI SRRV AT Ao G s Eoba e 12/07/2016
Refunding Delivery Date.... oSGl .......cooociinsisioss simssniss ssmsiinnsiinsssssismsainns 12/07/2016

2008 Taxable Kefinding 3. f SINGLE FURFOSE | 971272016 | LSS FM
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Schedule 7-B

Sources and Uses of Funds Presentation
$7,410,000 General Obligation Refunding Bonds, Series 2016
Camdenton R-Ill School District of Camden County, Missouri

Sources of Funds:

Proceeds from Series 2016 Refunding Bonds $7,410,000.00
Funds from the District's Debt Service Fund to pay theosts of
issuance $90,775.70
Total Sources of Funds: $7,500,775.70
Uses of Funds:
Deposit to Refunding Account_to prepay the callable Series
2013B Bonds on March 1, 2047, $4:410.000.00
Costs of Issuance:
Bond Counsel Fees $10,000.00
Official Statement Printing & Preparation $2,500.00
Registrar/Paying Agent/Escrow Bank Fees $400.00 (1)
Underwriting Fees $57,575.70
Underwriting Expense $3,300.00
Rating Agency Fee $16,000.00
Registration Fee for Missouri State Auditor $1,000.00
Subtotal: $90,775.70
Total Uses of Funds: $7,500,775.70

(1) There are annual Paying Agent and Registrar Bank charges in the amount of $300.00 for
the Series 2016 Refunding Bonds.
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Schedule 9 (Assumes AA- Rating by S&P Corp.)
Camdenton R-III School District of Camden County, Missours
$9,000,000.00 General Obligation Refunding Bonds (Modified Savings Solution)
Series 2017 (Current Refunds the Series 2007 Bonds on March 1, 2017)

Debt Service Schedule

Date Principal Coupon Interest Total P+1 Fiscal Total
01/25/2017 - - - s -
09/01/2017 - - 107,640.00 107,640.00 -
03/01/2018 - - 89,700.00 89,700.00 197,340.00
09/01/2018 = - 89,700.00 89,700.00 -
03/01/2019 250,000.00 0.850% £9,700,00 339,700.00 429,400.00
09/01/2019 i = 88,637.50 88,637.50 .
03/01/2020 250,000.00 1.000% 88,637.50 338,637.50 427,275.00
09/01/2020 - - 87,387.50 87,387.50 :
03/01/2021 4 3 B7,387.50 87,387.50 174,775.00
09/01/2021 - - 87,387.50 87,387.50 -
03/01/2022 - - B87,387.50 87,387.50 174,775.00
09/01/2022 " u 87,387.50 §7,387.50 "
03/01/2023 " - 37,387,56' 87,387.50 174,775.00
09/01/2023 - - : \87,387.50 -
03/01/2024 - - 87,387.50 174,775.00
09/01/2024 - - 87,387.50 -
03/01/2025 - - 87,387.50 174,775.00
09/01/2025 - - 87,387.50 -
03/01/2026 - - 87,387.50 174,775.00
09/01/2026 - - : 87,387.50 -
03/01/2027 2,000,000.00 1.8508% 87,387.50 2,087,387.50 2,174,775.00
09/01/2027 - E GB,887.50 68,887.50 -
03/01/2028 2,100,000.00 2,000% '68,887.50 2,168,887.50 2,237,775.00
09/01/2028 - - 47,887.50 47,887.50 -
03/01/2029 2,150,000.00 2.100% 47,887.50 2,197,887.50 2,245,775.00
09/01/2029 - - 25,312.50 25312.50 -
03/01/2030 2,250,000.00 2.250%1 25,312.50 2,275,312.50 2,300,625.00

Tolal $9,000,000.00 - $2,061,615.00 $11,061,615.00 -
Yield Statistics
Bond Year Dollars.......... et ; B R $100,300.00
Average Life N i : 11.144 Years
Average Coupon DB S s ALYy 2.0554487%
Net Interest Cost (NIC) o uvmmmsimimmasmmsrsrenarens P PSSV B o SR A SR AP OB RS AR (BN R s 2.1251695%
U TN EO TR CORNE CTTIEY om0 B A A - 2. 1313761%
Bond Yield for Arbitrage PUIPOSES...crimisiniena: — oL AR ]
AL I SIVE COBE CATIE ).  conroussnrsnsensmesussssinesss rosmt nonssssneas i smsss anssase e pansstsas snsps oo Rt ENTaALA 1SS YIS R RSB R 1 E 1 EraT RSP PR IS BRI TRED, e 2. 1T02550%

IRS Form 8038
Weighted Average Matirily. s meimnisissmssasssssis s chslllalicaiailiiidy TH144 Yedrs

Sch 2R2LIG | SINGLE FURPOSE | 972272016 | 11:06 AM
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Schedule 9-A (Assumes AA- Rating by S&P Corp.)

Camdenton R-iII School District of Camden County, Missours
$9,000,000.00 General Obligation Refunding Bonds (Modified Savings Solution)
Series 2017 (Current Refunds the Series 2007 Bonds on March 1, 2017)

Debt Service Comparison

Date Total P+1 PCF Existing D/S Net New D/§ Old Net D/S Savings Fiscal Total
01/25/2017 4 = = - Z - -
03/01/2017 - (9,000,000.00)  9,180,000.00 180,000.00 180,000.00 - -
09/01/2017 107,640.00 - . 107,640.00 180,000.00 72,360.00 i
03/01/2018 89,700.00 = - 89,700.00 180,000.00 90,300.00  162,660.00
09/01/2018 £9,700.00 . : £9,700.00 180,000.00 90,300.00 -
03/01/2019 339,700.00 5 z 339,700.00 180,000.00  (159,700.00)  (63,400.00)
09/01/2019 88,637.50 - - 88,637.50 180,000.00 91,362.50 9
03/01/2020 338,637.50 . . 338,637.50 180,000,00  (158,637.50)  (67,275.00)
09/01/2020 87,387.50 - . 87,387.50 180,000.00 92,612.50 -
03/01/2021 87,387.50 - - 87,387.50 180,000.00 92,612.50  185,225.00
09/01/2021 87,387.50 - . 87,387.50 1§0,000.00 92,612.50 .
03/01/2022 87,387.50 . . 57,387.504  2,680000.00  2,592,612.50  2,685,225.00
09/01/2022 87,387.50 - - 87,387.50 130,000.00 42,612.50 -
03/01/2023 87,387.50 = : 87,8750  3,130,00000 3,042,612.50  3,085,225.00
09/01/2023 87,387.50 5 = a,?glsé““r.so 70,000.00 (17,387.50) -
03/01/2024 87,387.50 _ A 87,387.50 4, 3,570,000.00 348261250 3465,225.00
09/01/2024 B7,387.50 = - 87,387.50( - (87,387.50) .
03/01/2025 87,387.50 - : 87,387/50 - (§7,387.50)  (174,775.00)
09/01/2025 87,387.50 £ . 87,387.80 - (87,387.50) 2
03/01/2026 B7,387.50 - = 87,387.50) - (87,387.50)  (174,775.00)
09/01/2026 87,387.50 - 87,387.50° - (87,387.50) .
03/01/2027  2,087,387.50 - - 208738750 - (2,087,387.50) (2,174,775.00)
09/01/2027 68,887.50 . v '68,887.50 - (68,887.50) .
03/01/2028  2,168,887.50 - - 2,168,887.50 - (2,168,887.50) (2,237,775.00)
09/01/2028 47,887.50 - - 47,887.50 = (47,887.50) -
03/01/2029  2,197,887.50 - -\ 2,197,887.50 - (2,197,887.50) (2,245,775.00)
09/01/2029 26,312.50 - =V 25,312,50 - (25,312.50) .
02/01/2030  2,275,312.50 B S0 227531250 - (2,275,312.50) (2,300,625.00)

Tolal $11,061,615.00 M@ﬁn@mm—%omum $11,241,615.00 $11,380,000.00  §138,385.00

PV Analysis Summary (Netto Net)

Gross PV Debt Service Savings..... S0 IO i G R b e R S 1,019417.78
Net PV Cashflow Savings @ 2.170% (A1 2w 1,019,417.78
Transfers from Priov Issue Debt Service FUNGL s nssssssmsssssssisssisss s s s sasssssasasiss s ssssssssess (104,130.00)
INCE PUCSCIE VAILIE BONETIE. tavvtrnvimismunsresnnsssasssssssssssssssssessssssssessssssss sesssssss ot sesssssesnss astsems doE 88 £08 050818 EE SR ER SRR 1 EER R R ARERE LR R AR RAS SRR R R R EEREREREEE 001 $915,287.78
Net PV Benefit / $9,000,000 Refunded Principal... 10.170%
Net PV Benefit / $9,000,000 Refunding Principal..... 10.170%
Refunding Bond Information

Refunding Daled Db, ociimmunnssssiiueonsmmsiiinby ki i e G A R 1/25/2017
Refunding DEIVErY THIT®,...iuemsnarsusiscsismmsssssstsisisssiiisisss ssmiinisn T . 1/25/2017

S D216 [ SINGLEFURFOSE | 972272016 | F106 AM
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Schedule 9-B

Sources and Uses of Funds Presentation
$9,000,000 General Obligation Refunding Bonds, Series 2017
Camdenton R-lll School District of Camden County, Missouri

Sources of Funds:

Proceeds from Series 2017 Refunding Bonds $9,000,000.00
Funds from the District's Debt Service Fund to pay the‘costs of
ixstane $104,130.00
Total Sources of Funds: $9,104,130.00
Uses of Funds:
Deposit to Refunding Account tesprepay the callable Series 2007
Bonds on March 1, 2017. i i
Costs of Issuance:
Bond Counsél Fees $11,000.00
Official Statement Printing & Preparation $2,500.00
Registrar/Paying Agent/Escrow Bank Fees $400.00 (1)
Underwriting Fees $69,930.00
Underwriting Expense $3,300.00
Rating Agency Fee $16,000.00
Registration Fee for Missouri State Auditor $1,000.00
Subtotal: $104,130.00
Total Uses of Funds: $9,104,130.00

(1) There are annual Paying Agent and Registrar Bank charges in the amount of $300.00 for
the Series 2017 Refunding Bonds.
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Spreadsheet 8

Cash Flow Projections For

Camdenton R:lll Schoel District of Camden Caunty, Missour

Existing situation wilh regard 1o the outstanding General Obligation Bonds

This illustrates what happens when the current 31 Cent Debt Service Lavy remains conslant as indicated,

(Schedule 1) {Schedule 2)
Revanua Fram Revenue From Ravenue From Débt Service For Debt Service For
01 Classroom Trust Fund 3031 Revenue From §18,130,000 50,000,000
Figeal Assansed Dabl Sarvice Lavy Depasiled to Other Series 2005 Series 2007
—Yaor  _ Velplion(l)  ___ (Locah (2) Debt Service (3) GOR) Bonds  _ GOR.Bonds
01516 §1.127.808.125 $3.462,302 §78.750 5$360,000
201617 §1.146.700.855 $3483.677 91,578,750 $360.000
01718 §1.183.001.268 $3,535.032
201819 §1,181,350,888 $3,588.071
201920 §1,169,080,287 53,842,805
202021 §1.217,066.491 53,697 448
2021-22  §1.236222488 $3.782.010
202223 51.28,062.320 53,809,203
202324 §1.272,660,111 53,866,341
2024-26  §1,281,760012 53,824,337
202526 $1,391,126.282 $1,080 202
202627 51330783156 54,042,850
2027-28  $1,350,755054 54,103,504
202828 51.371.018.379 $4,165,148
2029-30  $1,391,501625 94,227 625
2030-31  §1.412.455350 $4.201,039
203132 §1.433842.180 $4.355 405 {308,102}
203233 $1.455146812 54,420,736 15115.848)
203334 51476974015 54,487,047 (3134,623)
208435 51480128626 $4.564 353 ($128.170)
53,328,163 51,440,000

(1) Assumes an annual arowih rate in nssessed valualion one and
Tha entry for Fiscal Yanr 2016-17 is based upon dala rec

(2) Assumas a lax collestion rale of ninely-eiah! percen|

. For Fiscal Year
by laking the per student allocation
DA) (5389.1374 = 3,8080.3752 =

eived by the District for t

(3) Classroem Trust Funds are the gaming revenue
nount available is camp

2015-16, the tolal amount was 51,509,689.07.
($389.1374 in Fiscal Year 2015-16) limes Ihe Dist
$1,509,998.07).

{4) Assumes the District collects the same approximale amou
assessed milroad and ulilty propenies

(5) Thisis revenua lrom Financial Institutions Tax, Merchants & Ma ‘ Surtax and In Lieu of Tax  1tis not
assumed 1o change from tha total amount received in Fiscal Year 2015-

{6) To be consarvaliva, interesl eamings on tha Debl Service Account are assumed 1o be one perceni (1.00%),

{7} The balanca in the Debt Service Account as of June 30, 2016 was 53,825,836.74. The Balance for Fiseal Year 2016-17 includes deductions of
S90775.70 and $104.130.00 to cover the costs of issuance for the Seres 2016 and Senes 2017 Bonds.

{8) The lotal principal and interest payments of the existing and prolected dabt service payments of Iha Distnet,
.
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n 4) 5 i B) (Sehedule 7)
Dett Service For  Debl Service For Dbl Setvice For Dabt Service For Debl Service For Debl Service Fer

53,850,000 54,740,000 §$8.010,000 $22,525.000 §10.285.000 57,410,000 Balances in
Series 2008 Saries 2013A Sened 20138 Saries 2014 Sories 2015 Serias 2016 Dabl Service
_GORFonds  _ GO Bonds  TaxabinGO Bonds _ GORIB i

510325 5237.000 5431435 53,825,837

5237.000 5228935 53,062,218 “

5237.000 53,404,800 28BBB75

= S e
$237.000 53,608,760

$237.000 54,256,867 288475

5237.000 ﬁlﬂg?:.! TR

d 043,180 34

5237,000 s2.747.007 |INSHATEEIE]

5237.000 51825846 54,007.325
5237.000 (5053.087)

237,000 (53.632 165 $6.837.825

5237.000 (56,254.480) |NSEATENIS]

237,000 (S8.775301) __ $6.750.878

5067,000 (39.616222) |IESEAONSOGE

52.200.500 (511584508 56282
52.110.500 (513.462.321)
(312,017.014) 337
(516,432,947
51,094,288 59,189,158 51411826 511,061,615
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Spreadsheet 9

Balances in

Fiscal Debt Service

Year Account (6)
2015-16 $3,825,837
2016-17 $3,062,315
2017-18 $3,404,880
2018-19 $3,498,984
2019-20 $3,511,489
2020-21 $3,698,760
2021-22 $4,256,867
2022-23 $3,850,722
2023-24 $3,043,180
2024-25 $2,747, 807
2025-26 $1,825,846
2026-27
2027-28
2028-29
2029-30
2030-31 616,
2031-32 ($11,584,595)
2032-33 ($13,462,321)
2033-34 ($12,817,014)
2034-35 ($16,432,947)

TOTAL

$2,690,110

$3,288,675

$6,292,300
$3.771,800
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Spreadsheet 9-A

Cash Flow Projections For
Camdenton R:lll School District of Camden County, Missouri
Existing situation with reqard 16 the sutstanding General Obliaation Bands
This Mustrates what happens when the current 31 Cent Debt Service Levy Is Increased
to 41 Cents In Fizcal Year 2022-2] then remaina conatant as indicated

Revenue Frem Ravenua From Revenue From
30.41 Clasarcom Trust Fund 30.41
Fiscal Assessed Dbt Service Levy Deposited to Debl Service Levy
_Year _ WValuation(1) __ (loca (@) —DebtService ()  _(State Assessed) (4)
2015-16 §1.127.888,125 51.482.382 504,684
2018-17 §1,146,700,855 51483877
2017-18 §1.1683.001.368 $1,535.032

2018-18 §1,181.350.888
018-20 §1,199.080,287
#020-21 §1.217.066.491
2021-22 $§1,235,322.488
2022:23 §1.253.852.326

$1.508.871

202324 §1.272,660.111 $5.113.548
2024-25 $1.201,750012 $5.180.252
202528 $1.311.126.262 55268106
2026-27 51,330,793,156 55047027
2027-28 $1,380,755,084 $8.427.234
2028-29 $1.371,016.378 55,508,744
2020-30 $1.361,581.625 $5.581.375
2010-31 51,412,455 350 35,675,240
2031-32 $1,433,642.180 55,780,374
2032-33 $1.455,146.812 35.846,780
2033-34 $1.476,074.015 $5.034.482
2034-35 51.489,128.625 36.023.400
TOTAL

{1} Assumes an annual growih rale in assessed valualion one and
The entry for Fiscal Year 2018-17 is based upon data recei

{2) Assumes a lax collection rate of ninely-eiaht parcent

{3) Classroem Trust Funds are the gaming revenu
2015-16, the total amount was 51,509,895.07,
(53891374 in Fiscal Year 2015-18) imes the Di
$1,809,989.07).

taking the per student allocalion
DA) (5389,1374 = 3,880.3752 =

{4) Assumaes the District collects the same approximate amo
assessed raiiroad and utility properties,

{8} This is revenue from Financial Institutions Tax, Merchants & Man;
assumed to chanage fram the total amount received in Fiscal Year 2018,

{6} To be canservalive, interest earnings on he Debl Service Account are assumed (o be one percent (1.00%).

{71 The balance in ihe Debt Service Account as of June 30. 2016 was $3.825,836.74. The Balance for Fiscal Year 2016-17 includes deductions of

59077570 and $104,130.00 to cover ihe cosis of issuance for he Series 2018 and Series 2017 Bonds,

(8] Tha talal pringipel and intorest pavmenis &f tha exisling and prajected datl sarvize pavments of the Distiet
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(Schedule 2) (Schedule 3)
Debt Service For Debt Service For  Debl Service For
$8,000,000 53,950,000 54,740,000
Sanes 2007 Series 2008 Sanes 20134

GOR Honds G.0OR. Bends .0,
$360,000 10328 §237.000
5360000 5237,000

$237,000
$237,000
5237000

2,200,500
$2.110.800

$1,440,000 §1,004,208 39,188.158

(Schedule 4)

(Schedule 5) (Schedula 8) {Sehadule 9)
Debt Service For Debl Service For Dabt Sarvica For
§22,525,000 319,205,000 600, Balances in
Series 2014 Series 2015 Series 2017 Fiseal Dabt Service
GORLB GORIB G OR Bonds
$1.038,750 201516 53825837
51,038,750 2018497 53,062,315
$1.038.750 $107.340 201718 53,404,880
$1.138.750 20400 201819 51,450,804
§1,285750 5427275 201820 $3,511.489
$1.426.250 058,150 5174775 202021 658,
$1.016.250 51,156,650 S174778 202122 34,256,667
$1.016.250 §1.182.775 S174778  2022-2) $5,100.364
51516250 51167250 S17T4776 2023-24 35.573.301
52.251.250 3174775 2024-25 36,580,101
§2. 3174775 | 2025-28 $7.012.333
$2174775  2026-27 55,610,308
7775 | 2027-28 54,341.470
52245775 202820  $3,183.35
| 9-30 $2.121.237
2030-31 §2.794.44
2031-32 §2.376.013
203231 52,084,003
2033.34 54,353,003
203435 52,309,671
57,813,410 511,061,615
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52,650,110
53,288,875
53,729,975

I

AT5

F4.777.075

34.097.325

$6.837.825

56,750,875

$6.282.300
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Spreadsheet 9-A

Balances in
Fiscal Debt Service
Year Account (6)
2015-16 $3,825,837
2016-17 $3,062,315
2017-18 $3,404,880
2018-19 $3,498,984
2019-20 $3,511,489
2020-21 $3,698,760
2021-22 $4,256,867
2022-23 $5,100,364
2023-24 $5,573,391
2024-25 $6,590,101
2025-26 $7,012,333
2026-27 $5,610,30
2027-28  $4,34
2028-29 $3,16
2029-30 $2,121,287%
2030-31 $2,794 44¢
2031-32 $2,376,013
2032-33 $2,084,803
2033-34 $4,353,883
2034-35 $2,399,671
TOTAL

$2,690,110

$3,288,675

$6.292.300

$3,771,800
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